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ABSTRACT
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The ¢ jectives in this study were to evaluate the debt
clearance capability, payback period and return on investment of
a prestressed concrete pole plant. This study will help investors

make a decision relative to investment in the proJject.

This study used data from interviews with authorities
and from production and marketing consultants of the project to
make proforma financial statements. The financial analysis an
financial ratio analysis were used to complete the objectives of

the study.

The results of the study showed that a prestresse
concrete pole plant project could clear its debt in four years and
ten months. The payback period was two years. The net present
value at the ti @ of the study was 20,335,493 baht and it had an

internal rate of return of 54 %. Investors felt that a return of
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this level is satisfactory. Thus, it was determined that such a
project could clear its debt within the project life (five years)

and that it could give a satisfactory return to investors.

This study shows that a prestressed concrete pole plant
project is feasible and can provide a good return to investors
and therefore financial institutions can finance this project with

conf idence.
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(Research Problem)

}
L%,
ANTRMEIATIU gaLﬁuﬂawutﬂu1ﬂ1§n10ﬂ17L3unaaTﬂ70ﬂwsTsaawu
o W x
eaeL &1 TdhaaunTasause Tusuanudsaluni1sg 1 senu L3uaﬂnyutgﬂuuas
. o Y v Q'l
HAFDLLYUEAINITRINU 1EFINITON LUUAINTT ISNaNILIUIL WA 13 lun T

v 4 0 o a < Y a v
2N uasaswqﬂowuuuTauﬂanwuuﬂwsLauﬂazﬂwLaugunTﬂsqﬂws

5ﬂgﬂssaaﬁ1un1iﬁnﬂ1

(Objectives of the Research)

1. Lﬁaﬁﬂnwiagan10ﬂ17t3u 51w¥nﬂ17ﬁﬂ3u1aaqqu1uTﬂiqﬂﬂiqu
qwuuﬁﬂLawiﬂﬁﬂﬂauﬂ?ﬂﬁﬂuquﬂﬂﬁﬁagadwq o An
* 4 ﬁu- .
1.1 fayananiamain fa tszinaniseannis Liumize (unit)
gpl uazTIANTIERaMIE (unit price) TlusrerilanlATens
* a 4 v aa A4 o
1.2 fayann1seds fa faya TIRWeu 13997 LRIEIINS
E 7 (Y £y ' f VI o,
FunuInnsiy wazA 1E3e lun1Tuae
t 7 £y < t 7 1 } VI £
1.3 T2UANNATTUTRIT A Taus A ldae lun1sunng
v a o a ) a
1.4 TaueMNIMTLIL fa HayanpaLdum  WnaaTNERaLIum
| 4 £y
UATAUNUREY L UMY
4 .
2. LWaUTE L TUANNEINNTOZAY LATINITw Tuﬂwsiwssnﬁﬂuawgnaq
Tasems 5 1

g .
3. LwaﬂisLuuuamanunu?uﬂwsaqgunaqTﬂsaﬂwsw TuawgnaqTﬂsq

1 5 1



UL AANAINVIAMN

(Scope of the Study)
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MAMINNMANKIN 1 Qﬂqﬂﬂbﬂiﬂ‘lﬁﬂ]‘l

(MUY

g o 1 2 i 3 i 4 s
gunmind
a o o <
QAuaa 4,000,000 10,055,839 19,414,592 29,806,315 41,089,101 53,731,374
»
goniimsf (gavaziBuasznounh 67) 0 3,585,050 3,948,569 4,145,997 4,353,297 4,570,962
fufnands (giwazidumlsznounh 67) 0 1,473,976 1,498,463 1,524,175 1,551,172 1,579,518
Funindmyuious 4,000,000 15,114,865 24,861,624 35476486 46,993,570 59,881,855
aa o /- i
iRy pnsuarqUnIal (qrvnzidmlsznevmih 61,62) 16,925,046 16,925,046 16,925,046 16,925,046 16,925,046 16,925,046
o audewsmazay fduemsunzqunsel 0 1,851,604 3,703,208 5,554,811 7,406,415 9,258,019
@rwazidvalszneumih 61,62)
#au 913 uazgUnsaigni 16,925,046 15,073,442 13,221,838 11,370,234 9,518,630 7,667,027
a o s
mldswnounsduiinay 814,289 814,289 814,289 814,289 814,289 814,289
@3 wazidvarsznounii 69)
flfvwsedationzeny 0 162,858 325,716 488,573 651,431 814,289
(@rwazidoalsznaumi 62)
mldvwnouduiunugni 814,289 651,431 448,573 325,716 162,858 0
»
Fufnlsziuan q @iwazidvalszneuni 68) 0 7,448,594 7,874,326 8,105,542 8,348,319 8,603,235
fumindian 21,739,334 38,288332 46,446,362 55277979 65023378 76,152,117

8t



A13MANKIN 1 (8)

= ——
o i1 W2 i3 14 4 s
nildunozamvefooru
dmiin1sf @3 waziduadszneumi 67) 0 1,749,171 1,836,525 1,928,351 2,024,769 2,126,007
. . . o &4
druveamiindasmuadszmolunild 1,739,168 2,608,752 2,608,752 2,608,752 2,173,910 0
sumidumyuion 1,739,168 4,357,823 4,445,277 4,537,103 4,198,679 2,126,007
. »
QAufinenisflsziugiwazdealyznoum 68) 0 7,448,594 7,874,326 8,105,542 8,348,319 8,603,235
nilfussevom
dud @swazidombszneuniii 70) 10,000,166 7,391,414 4,782,662 2,173,910 0 0
3 ya_ Y
gauveaeny
nuiSouu 10,000,000 10,000,000 10,000,000 10000000 10,000,000 10,000,000
Rudises @swazidualszneunih 50) 0 1,562,837 3,325,633 5,236,921 7,302,529 9,528,288
flsazey @iwaziBoadszneunih s0) 0 7,527,663 16,018,464 25224502 35173850  45894,586
swmduveientu 10,000,000 19,090,500 29344097 40,461,423 52476379 65422874
smiltunozauveaeu 21,739,334 38288332 46446362 55277979 65023378 176,152,116
— == === =

= ==
==
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AINMNANYID 2 IINﬂQQUﬁﬂ‘Hﬂﬂ"]‘N vealnsams

(M4 : um)

o 1 2 s i 4 s

wlkeinmive (gronzidoatszneunii 52) b 45,284,840 49,876,659 52,370,492 54,989,017 57,738,467
fununuwndatufiduieg gswazdoasznoumi s3) - 25,640,567 26,865,826 28,147,661 29,488,899 30,892,512
Aufnandefiiuiu (grwazBontlszneumi 67) - 1,473,976 24,487 25,711 26,997 28,347
Aunuiudive - 24,166,591 26,841,339 28,121,949 29,461,902 30,864,165
s lunuinsunznive swsudousim - 3,385,288 3,703,267 3,864,853 4,034,518 4,212,666

(g3 wnzidoarszneumil 64)

swAuURINUA £ 27,551,878 30,544,607 31,986,802 33,496,420 35,076,831
mldousinaonidouazni - 17,732,961 19,332,052 20,383,690 21,492,597 22,661,637
fin aeniilotn (@3waziBoaszneun 71) - 2,848,802 2,543,519 2,180,945 1,820,134 1,463,938
flsneusinni - 14,884,159 16,788,533 18,202,745 19,672,463 21,197,699
1n n 30% . 4,465,248 5,036,560 5,460,823 5,901,739 6,359,310
flsgn3 - 10,418,911 11,751,973 12,741,921 13,770,724 14,838,389
rinthel 15% - 1,562,837 1,762,796 1,911,288 2,065,609 2,225,758
Auiluwn - 1,328,411 1,498,377 1,624,595 1,755,767 1,891,895
7,527,663 16,018,464 25,224,502 35,173,850 45,894,586

flserzon .

0s



ANAIANYIN 3  UNITUTRUAAVBIIATINTS

(Wdw : 1)

UnITHIIINAA B o U 1 2 i 3 5 4 Wi s
1. nszumluaan
swldnnsve - 45,284 840 49,876,659 52,370,492 54,989,017 57,738,467
An qnm':mnﬁ . . 3,585,050 3,948,569 4,145,997 4,353,297 4,570,962
nn 1311uafumnqnnfr:l;ﬁnmnmiou 3,585,050 3,048,569 4,145,997 4353297
39N Aunindons 7,667,027
Aufnanda 1,579,518
swduaad - 41,699,790 49,513,140 52,173,064 54,781,117 66,767,348
2. MsumiRuTAeeN
Junau (innznﬁunﬂfznoumﬁ 70) 17,739,334
Audnandafiiuiu 1473976 24,487 25,711 26,997 28,347
Aunudufvie @swaziBomlszneumi 50) 24,166,591 26,841,339 28,121,949 29,461,902 30,864,165
¥in  Awdeusm 1,851,604 1,851,604 1,851,604 1,851,604 1,851,604
Kmilnsd 1,749,071 1,836,525 1,928,351 2,024,769 2,126,007
nn Gunaswisznivnaaneou 0 17,491,071 1,836,525 1,928,351 2,024,769
mldvwlumsuinsunznisvie (grwazidumlszneunii. o4 3,385,288 3,703,267 3,864,853 4034518 4,212,666
sssituduunzaondo (grenzidemlsznoumi 71) 4,587,970 5,152,271 4,789,697 4,428,886 3,637,848
in Mldeaiamihwase @swazidomlszneunih 62) 162,858 162,858 162,858 162,858 162,858
miidulA 4,465,248 5,036,560 5,460,823 5,901,739 6,359,310
sIUTABON 17,739,334 34,315,540 38,656,010 40,156,746 41,743,162 42,986,635
7,384,250 10,857,130 12,016,317 13,038,554 23,780,712

8. msumiduoagns (1-2) (17.739,334)
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) ° - v
ANNMIANUIN 4  IwaziBuAnIAININLeANDAID 310 1A (W uIm)

e — —— == === - ——————1
1 i 2 3 i 4 Wi s

veAHdAgITA  (AW) 9,600 9,600 9,600 9,600 9,600
PATININDA (%) 100 100 100 100 100
uBANDA (AU) . 9,600 9,600 9,600 9,600 9,600
Auufonwnnniskin 2% ‘(ﬂu) 192 192 192 192 192
Audiioeusuld @) 9,408 9,408 9,408 9,408 9,408
Audufniadiduan @) ; 439 439 439 439
wn Aufnandamonn @u) 439 439 439 439 439
Aufrdavo 8,969 9,408 9,408 9,408 9,408
wiadhy e 1220 ams @w) 7,848 8232 8232 8,232 8,232
w1 12,00 A3 (AY) 1,121 1,176 1,176 1,176 1,176

IV GWMBYaRuURY 7% uazsaudasuiuie 5% Aell)

o 12.20 was () 5,350 5,618 5,898 6,193 6,503
1 12.00 WA (UM) 2,943 3,090 3244 3,406 3,577
45,284 840 49,876,659 52,370,492 54,989,017 57,738,467

JRUBAYW  (UM)
e = — ]

2s



(Miw : vIn)

-l -
MINNIANUING  HAAITIWAZIBUARUNUMINEN
— . ———— ——— ]

e —
funqumandn 1 2 i 3 4 i 5
1. Saqdu (grwozisumlsznoumih 57) 20,988,856 22,038,299 23,140,214 24,297,224 25,512,086
2. fusamans iy 5% ot grwnziBoami s4) 1,605,000 1,685,250 1,769,513 1,857,988 1,950,888
3. mldvwlna
dwihudemaa (@rwazidupiszneum 55) 1,071,600 1,071,600 1,071,600 1,071,600 1,071,600
Thiundedu 64,296 64,296 64,206 64,296 64,206
snhgainn (grwazidumlszneunii s6) 89,290 178,581 267,871 357,161 446,451
anlyziude 30,774 30,774 30,774 30,774 30,774
adsziudany unznoIuNAINY 34,508 36,233 38,045 39,947 41,944
Buqdnse 64,523 69,074 73,629 78,189 82,753
¥l 1,354,991 1,450,557 1,546,214 1,641,967 1,737,819
4. Audowsm (grwazidomlsznounii 61) 1,691,720 1,691,720 1,691,720 1,691,720 1,691,720
AUNUNMIHDATIY (142+3+4) 25,640,567 26,865,826 28,147,661 29,488,899 30,892,512
Aununnnin Tiswnudousim (1+42+3) 23,948,847 25,174,106 26,455,941 21,797,179 29,200,792

€S



AFNANKIN 6 NWATBLANIANNIUAWITINIAIL Anfiziudanu tasmineaunauny

(WEmM)

fwm e danaduiein Juhauaedl mduaed  Anlsziudanudell  sneaqunauny

HIINTHUNIAT
1. ynleslaviiwes i 400 300 120,000 1,800 780
2. Istasu 4 300 300 360,000 5,400 2,340
3. ANIW 16 200 300 960,000 14,400 6,240
4. minadusodudu 1 250 300 75,000 1,125 488
5. minaunuindewauneunia i 300 300 90,000 1,350 585
FTINUMIAR 23 1,605,000 24075 10,433

|48



° v o o X o
ANNANKIN 7  HAAITIHAZBEANM IATHINUANNIHNBINGS (W
anudunies  mahau anTu JuiawAl saudnsAl YiaweInaa sn/ans
3 . = -
1. inseatuila’Inth 37 10 370 300 111,000 Al 9.4
2. soussnndn 10 100 10 300 3,000 e 94

X oa
sunuFoInaIAl

4 -
mnumg  anudunlaes

MFANN

nFeaduiia i SasdedrTue
TOUTINN du Alawasaodns
s uiia i iy $Tuemsiu

FOUSTYD dhu AlownasaeTu



MINMANUIN 8 HEaAITIBRzIBEAN A IMANIIFITIMN

(MEuM)

yom i1 i 2 i 3 - T4 i s
mlFnlumsnan
1. 01015 3,436,000 13,744 27,488 41,232 54,976 68,720
2. infesdns 7,554,628 75,546 151,093 226,639 302,185 377,731
swmnhgesnnlunisnas 89,290 178,581 267,871 357,161 446,451
mlFhelumsuims
1. N3 481,860 1,927 3,855 5,782 7,710 9,637
2. qunsal 72,558 726 1451 2,177 2,902 3,628
3. g 380,000 19,000 22,800 6,600 30,400 34,200
swanhpinnlunisuims 21,653 28,106 34,559 41,012 47,465

99



MINMANUIN 9§ FwaziBAdHYIngAY

(HHIWLIM)

e vBANAR 51 INAUABAY 5iAgAu
12.20 8,400 2,261 18,992,400
12.20 1,200 1,667 2,000,400
ey -
s iagaui ¥ lunisndananua 20,992,800

HUWUNG gnisimusmingavaedy msmanuanni 58

A o a - v a1 P o &y v a
luﬂiﬂ'\ﬂ'n”n'l']:“ulﬂﬂ 5 % vl TMNMAGALAN 9 WIUITIN ﬁ@uuﬂunu']ﬂqﬁﬂﬂ:‘,lﬂu

Aunuiagau (nm)

I 1 20,988,856
i 2 22,038,299
i 3 23,140,214
5 4 24,297,224
i 5 25,512,086

o 4 " 4 - d 4 a
HUINS mmﬂﬁ'lﬁmnmif‘hmtuﬁwﬂmmnmanumnm?a4naummas’mnﬁamﬁ'ﬂwmmﬁ]aqn‘nﬁuuu

<



MIMANKIN 10 TwazBeamsannufupingiuvesm Invhving 12.20 mns uazvina 12.00 wns

lvUIA 12.20 (UAT

1YUIA 12.00 1A

gAY 1m awm R L] 1y 1]
1. nounIanm (sufuneuniaRnNnezmes 5%) 855 UM/aL.. 6.93 A1LIUAS 5921 UM 4.42 DUWAS 3,780 UM
2. PC wire 20.62 IY/NN. 502.66 Nn. 10,365 UM 377 nn. 7,774 UM
3. mamaninavundeudanzd 17 Wmms 102 A3 1,734 um 102 A3 1,734 um
4. maamadmaen 1.20 VINAUAS 53.68 (A5 64 UM 40.80 (A3 49 UM
swaiagavlunsndam 8 Ay 18,084 UM 13,336 UM

mduAingAuaeAu

2,261

1,667

8S



MINIMANKID_ 11 llﬁﬂ»ﬁ1Uﬁ$l§ﬂﬂﬂ11ﬁ°“ﬂﬂlﬂﬂ1ﬂﬂ‘uﬂ‘;ﬂ

LRITRT] 51 ity
naun3A 1 gmnAniumlszneuday

- uFmud 400 Alani 1,398 Um/Au 559 UM

- fivuAwes | 1,020 nlansu 132 Um/Au 135 UM

- NIWNYN 850 filansu 101 UMM/MAY 86 UM
b 85 n lndas 0 VA3 0 um
hednan i s nladas 15 uvaas 75 U
855 Um

SWAUNUIAQAUABUNTA 1 gMNANIIAS

65



3 4' Ll LAl (Y
MIIMANHIN 12 uuaamwommmaznﬂnwnmm

(Wi ; um)

T i 3 4 s

snfousmludiunin (ronzidonszneuni 61) 1,691,720 1,691,720 1,691,720 1,691,720 1,691,720
sudousimlutnuing (greonzidonszneumh 62) 159,884 159,884 159,884 159,884 159,884
ssudousm 1,851,604 1,851,604 1,851,604 1,851,604 1,851,604
sudousnnzoy 1,851,604 3,703,208 5,554,811 7,406,415 9,258,019
mldvwnramimase giwasidonsznounih 62) 162,858 162,858 162,858 162,858 162,858
2,014,462 2,014,462 2,014,462 2,014,462 2,014,462

swnudousnuasmlfswnraniwase

09



(MUIUM)

. A o
MIMeaNKIn 13 Audesunimluminda

- = mudounmaadieisidunse

Audounim yom oy i1 i 2 s i 4 i s

om1s I1aem
1. unKdA 3,240,000 10 324,000 324,000 324,000 324,000 324,000
2. lsufirves 196,000 10 19,600 19,600 19,600 19,600 19,600
7 3,436,000 343,600 343,600 343,600 343,600 343,600

nioains

1. indowmunounin 4,060,000 s 812,000 812,000 812,000 812,000 812,000
2. uvunneim Infh 1,280.000 5 256,000 256,000 256,000 256,000 256,000
3. s08uAudn 95,000 s 19,000 19,000 19,000 19,000 19,000
4. indouvinnounin 53,000 3 17,667 17,667 17,667 17,667 17,667
s. daldnounin x 2 14,000 5 2,800 2,800 2,800 2,800 2,800
6. Thuduwm 3 #u x 2 600,000 5 120,000 120,000 120,000 120,000 120,000
7. 1n304R PC wire x 2 392,000 5 78,400 78,400 78,400 78,400 78,400
8. Auunzunoniunin 122,368 5 24,474 24474 1474 21474 474
9. quinsaiAnnIn 88,900 5 17.780 17,780 17,780 17,780 17,780
10. in78a3ama 4 63,160 5 12,632 12,632 12,632 12,632 12,632
11. inFoariiinvith 706,200 5 141,240 141,240 141,240 ’_; 141240 141,240
12 v na 80,000 s 16,000 16,000 16,000 16,000 16,000
ey 7,554,628 1,348,120 1,348,120 1,348,120 1,348,120 1,348,120

1,691,720 1,691,720 1,691,720 1,691,720

Musudeunmluninia 1,691,720

19



v " -
MINIMANUIN 14 AngeunIAUMINDD

(HHEDM)

mufleusmMaad 13T duAse

Audearm yam o1y i1 1 2 1hi 3 4 i s
8073 Isaam
1. UNHDA 3,240,000 10 324,000 324,000 324,000 324,000 324,000
2. Tsafuvea 196,000 10 19,600 19,600 19,600 19,600 19,600
3 3,436,000 343,600 343,600 343,600 343,600 343,600
nFossns
1. inSeanANABUNTA 4,060,000 5 812,000 812,000 812,000 812,000 812,000
2. uuumaeien Ivih 1,280,000 5 256,000 256,000 256,000 256,000 256,000
3. S0BUAMEAN 95,000 5 19,000 19,000 19,000 19,000 19,000
4. 1A3pavtnounsa 53,000 3 17,667 17,667 17,667 17,667 17,667
5. faldnounsa x 2 14,000 5 2,800 2,800 2,800 2,800 2,800
6. fhuduvnm 3 #ux 2 600,000 5 120,000 120,000 120,000 120,000 120,000
7. 1930999 PC wire x 2 392,000 5 78,400 78,400 78,400 78,400 78,400
8. funaziheniuain 122,368 5 24,474 24,474 24,474 24,474 24,474
9. gunseidnaia 88,900 5 17,780 17,780 17,780 17,780 17,780
10. n¥eatadna q 63,160 5 12,632 12,632 12,632 12,632 12,632
(1. inFoaruiianih 706,200 5 141,240 141,240 141,240 141,240 141,240
12. 1ievinnana 80,000 5 16,000 16,000 16,000 16,000 16,000
e}V 7,554,628 1,348,120 1,348,120 1,348,120 1,348,120 1,348,120
nun’néammﬂummﬁn 1,691,720 1,691,720 1,691,720 1,691,720 1,691,720
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) o = -~ ¥ )
MININANUID 15 uam‘nuaznauﬂmmmwuumau'lmlmumn

(4 © V)

Swauau RuiAsu RuineuluAl voad i anksiudiny  Alunsaunauny
Usziudany
RAuideu

1. fvans 1 20,000 240,000 180,000 2,700 1,170
2. 3mns 1 15,000 180,000 180,000 2,700 1,170
3. winnuliy¥ 1 8,500 102,000 102,000 1,530 663
4. WiInugsNs 1 8,500 102,000 102,000 1,530 663
sWRuABY 4 52,000 624,000 564,000 8,460 3,666




1 v L) M .
ATNAIRHNIN 168 Twasiduaveamiyawlumsuimsuarmsviy (W8 : un)

o T 1 T2 s T s
mlyawlunvims
QuAey 624,000 655,200 687,960 722,358 758,476
Tswdid 3,600 3,600 3,600 3,600 3,600
Trsfmn . 30,000 30,000 30,000 30,000 30,000
inFearion > 6,000 6,300 6,615 6,946 7293
fFmmangmneunz iy 30,000 24,000 24,000 24,000 24,000
dsziudinuinsneaunaimy 12,126 12,732 13369 14,037 14,739
nInem 12,000 12,000 12,000 12,000 12,000
v 36,348 36,348 36,348 36,348 36,348
umlynlunisying 754,074 780,180 818,892 849,289 886,456
mivnwlumive
Tuwnunsduaiunisvio 180,000 189,000 198,450 208373 218,791
mByauy 1,700,719 1,948,685 2,046,119 2,148,425 2,255,847
AU 60,000 63,000 66,150 69,458 72,930
dunuins 60,000 63,000 66,150 69,458 72,930
swmiswlunisvwe 2,000,719 2,263,685 2,376,869 2,495,714 2,620,498
mudeunmunzaly Swdase
Audousm 159,884 159,884 159,884 159,884 159,834
midvwiasw 162,858 162,858 162,858 162,858 162,858
swsudeusnunsmidvioiano 322,742 322,742 322,742 322,742 322,742
mldvietu 4 307,753 336,661 351,350 366,774 382,970
79 3,385,288 3,703,268 3,864,853 4,034,519 4,212,666

Vo -



MINMANLIN_17 saasnwazdaamInams iy infhluauuing

s 'l PRI R LRI i Slulideu Trivh
ATasadAw) (Platad) TSy g/ LI
fawaminnu

1. infealfuenme 1 1.1 1.1 12 132 25 330
2. oI 6 0.036 0216 12 2592 25 64.8
3. i 1 0018 0018 12 0216 25 54
4. noufiumes 1 0.02 0.02 4 0.08 25 2
5. Tnsans 1 0.03 0.03 12 036 25 9
5 4112

tulhudin (devies)
I uaadIng 2 0.036 0.072 8 0.576 30 17.28
2. §idu | 1 022 022 24 5.28 30 158.4
3. Tnavimi 1 0.55 055 4 22 30 66
4. 3alidh 1 075 075 0 02475 30 7.425
5 249.105
$rumdes 5

S9



AINMANYIN 18  uaasnwazivsamisum infhanusmslu 1 deu

—_— s

MY um
gmaNInY
35 MBI 89
v A a
1NMUILA 36 DI 150 1.14 131
1NMUIH 151 Damiaoi 400 2.22 555
. 4k
nmiaoh 401 yu'hl 2.53 28
7 i ludrudninanu 803
1 3 s
AN
35 muaousn 94
v - - v oA
NNNUN 36 Damioh 150 1.14 131
NNMUIH 151 DI 400 222 220
S
nmiaoh 401 u'hl 2.53 0
mIdhduthusindaoing 445
saum I luduhusin 2226
s I ludmusms 3,029
= = == —
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- . - o 3 5 ,
MINMANKIN 19 TwazBaamInnuFUAIANGS goniimsf uazdiniimadh (HHWUM)

e ss—
===

I 1 i 2 3 I 4 i s
fufinands
Aufrdude 14 5u 959,890 959,890 959,890 959,890 959,890
Yagau 7 489,740 514,227 539,938 566,935 595,282
Fomdedminmdoathuv 7 3y 24,346 24,346 24,346 24,346 24,346
Fufnandesm 1,473,976 1,498,463 1,524,175 1,551,172 1,579,518
Fudnandaiiiuiy 1,473,976 24,487 25711 26,997 28,347
gnmiimafh
veavw (@Iwazidumlszneumii 52) 45,284,840 49,876,659 52,370,492 54,989,017 57,739,467
veide 95 % 43,020,598 47,382,826 49,751,967 52,239,566 54,851,544
douly 1 1oy 3,585,050 3,948,569 4,145,997 4,353,297 4,570,962
uaaqnm‘i'msﬁni‘iu 3,585,050 363,519 197,428 207,300 217,665
Wmiimag
Tagdu (grwazidumlszneumii 53) 20,988,856 22,038,299 23,140,214 24,297,224 25,512,086
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douly 1 ou 1,749,074 1,836,525 1,928 351 2,024,769 2,126,007
veadmiims Ay 1,749,071 87,454 91,826 96,418 101,238
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1I00ATN5E (1+2) 196,708 3,452,060 3,951,436 3,553,602 3,155,767 2,325,854

RAufineAnsziu

3. asndovinidudiiednlsziv 1au 0 1,135911 1,200,835 1.236,095 1273,119 1311993
TIMUOANITTISTRUANIAZABITIONINLA (1+2+3) 196,708 4,587,970 5,152,271 4,789,697 4,428,886 3,637.848
smseaissannilionianun (1+3) 196,708 2,848,802 2,543,519 2,180,945 1,820,134 1.463,938
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uquiou veanafreTuii 1 on. 0 11,521,938 8,913,186 6,304,434 3,695,682 1,086,930
aonifloludeni 0 146,425 113,272 801,119 469,666 13,813

10 idiny 0 0 0 0 0 0

an  fissiu (i} 363,821 330,668 297,515 264,362 231,209

NSNIAY soARIRITUT 1 nA. ()} 11,304,542 8,695,790 6,087,038 3,478,286 869,534
aonidioludenil 0 143,662 110,509 77,356 44203 11,050
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wan  diniiy 0 0 0 0 0 0

an  dszRu 0 358,295 325,142 291,989 285,836 225,684
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i diniy 0 0 0 0 0 0

an  $13ERU 0 355,532 322,380 289,227 256,074 222921
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uIn Ny 4,000,000 0 0 ()} 0 0
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5250DA%5 196,708 3,452,060 3951436 3,553,602 3,155,767 2,325,854
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e
7 o 7 1 7 2 7 3 7 4 i s
IRR 54 % Bl
NPV A WACC 16,036,129 U™
#1050 % 27,078,192 1M
1550 % 20,335,439 UM
wAacC  dunuidud 15.25 % 0.1525 0.1525 0.1525 0.1525 0.1525 0.1525
SasuRuvesiuiiuwa 0 0 0.12794637  0.08423676  0.08074157 0.07753153
Aunuusauaniy 0 0.13284112 0.27778403  0.24669625  0.2563183  0.26672099
Aunuuesd lsazan 0 0.13284112 0.27778403  0.24669625 02563183  0.26672099
Aunuueadudises 0 0.13284112 0.27778403  0.24669625  0.2563183  0.26672099
51N 30 % 0.3 0.3 0.3 0.3 0.3 0.3
WACC 0.05764546 0.12387207 024337091  0.23190281  0.25036869  0.26672099
WACC 19av 0.19564682
sToznMIAUNY a) 1.321)
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