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ABSTRACT 

Abstract of special problem submitted to the Graduate School of Maejo University in partial 

fulfillment of the requirements for the degree of Master of Science in Agricultural Economics 

FINANCIAL STATUS ANALYSIS OF CHIANG MAI SACRED HEART CREDIT UNION 

COOPERATIVE, LTD., MUANG DISTRICT, CHIANG MAI PROVINCE 

FISCAL YEARS 1993 — 1998 

By 

KANLAYANEE ANUDIT 

NOVEMBER 2000 

Chairman : 	Assistant Professor Buncha Triwittayakun 

Department Faculty : Department of Agricultural Economics and Cooperatives, Faculty of 

Agricultural Business 

The objectives of this research were 1) to study operational efficiency of financial 

management of Chiang Mai Sacred Heart Credit Union Cooperative, Ltd., during the 1993 — 

1998 fiscal years : 2) to evaluate its financial management efficiency as compared to the 

standard of cooperatives throughout the country : 3) to analyze its financial management 

problems and barriers and 4) to analyze its financial plans. 

The research was divided into four parts: 1) general features of the cooperative 

obtained by studying the cooperative's rules and annual reports 2) the analysis of its operation, 

using financial ratio analysis and comparing with the standard ratio : 3) the analysis of its 

capital — fund raising problems and barriers : and 4) its financial planning, using the results of 

its operation during the previous 6 years as well as details on the budget obtained by 

interviewing the manager, personnel, and cooperative extension officers. 
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The research results could be summarized as follows: 1) For the general operation of 

Chiang Mai Sacred Heart Credit Union Cooperative, Ltd., during the 1993 — 1998 fiscal years, 

most of the capital fund came from the cooperative itself, such as from share-capital, reserve 

money, working capital and net profit ; 2) the analysis of the operational efficiency of financial 

management of the cooperative showed a good flow and the circulating assets were from cash-

creditors and bank saving funds ; 3) the analysis of the problems and barriers of the cooperative 

showed that the majority of the members did not understand cooperative principles thoroughly 

; and 4) the analysis of financial planning showed that the capital flow met the standard by 

using the four aspects of the financial ratio analysis : the circulation ratio analysis, the ratio 

analysis on the ability to create liability, the ratio analysis on the ability to administer asset, and 

the ratio analysis on the ability to make profit. The analysis results were satisfactory except for 

the fourth aspect which was below standard, but not much a problem. 

As for its financial planning, the 1999 estimated net profit would be 1,077,494 baht, 

or 46.64 percent. The total working capital was 15,746,014.96 baht, or 57.16 percent, most of 

which came from deposits, share-capital, and loan capital. This showed that the financial 

planning was satisfactory. 
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1. ii11,41117111694M111411i11,141111(114kunilCiutommlatflIFIAE,1, 1i10111^11,1: -  

mpliastmlmi 91f1Gi 11,111 11,114i1VS 2536-2541 11tiall11111111 ,1110111.11 

fllAlli111411431144- uniIiiinaminIt1111764 9111 

2. vill*V11111641J5ziviiiiiriluni5u3wilniulutouninlamliioviiou -

1151-11ilitat1111,11:1 01f1S91 ii11l511111,11411tri 2536-2541 
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3. V111471511JelAtIpilltaL'tniVISMI141.II.V 11111.111111131115fillatiLlDtfl15 

 9161 	ilarAILLIJTVI1411 ,1111514111-11  

VTIfiltlfifililOVIMASIrIffillillpilalelt 111M1 f1 Sillifilii 91001.11^111:11tl itlat141111j  

4. VOOLMVLISZIV1511910411311115LLD.14110 i'10111511 D 4 VM1541115'91 W11011-  

voniqvitastAlmi ii1601 11,M1561111401 -3141.04114114UMAT1116114611161/14 fl 15111111,10111fi91  

5. NaillkilfifilleffTilliaf.11311Afli1114 1464 iTtlf11 4ffillqiifi ll1414fillVifilli  

.uouttottar,4oiltiotoon11:6 

(Scope and Limitation of the Study) 

0 
W 41 gh. a, 	.4 

f115-3VMM u-noizoninni5411.c11115F1t1114f115a1,11=1501511;41h:ffrninivi 

luniniivtimuvirviitrninnitfampitnimnitivieniti4lvai 91t-1i1 6111100001 1111ifl 

At1111111 

f1155M11Z44aajaviiviltiu 141412181,0101Elfilqlf1516411,Ifitf115115tilliGU04 

VVif154M1F1000111Alltlitlitdif111111.1 91f1G1 11,19i241.1 2536-2541 411401)„d101411 '4 6 11 

L ci at iJutnn;NiiinA-1111111115tIonlifitntivniliffifitrkluninilltrAnamni 5 Ciu 

91011n1,10111f101 

I113Jrtini Ti2i111 

(General Difinitions of Terms) 

A A 
comili M.110694 tanItLuumavnefinlut51,10114 -10111,14JOW111JVIM 51 V 111  

SlUtiltMartfUENtreM11&1fillinalliDfilfilIN I O 4 trfillf0111 :161561141.11511 11VIJD*1111.04  

cninlalinl?mgriitru mnutil frvinItilrfanjltlimmilnurnmi4a41 14 1, 11  

nrvismt n'maluiutiuti4aLM.nrukuilurn51112fInitIcHnl 3JiliMIlaaqi'aultulill4 

 NmiltitmiliitiimuwAguni5ifirmtiananninlvvdtliAtmatiatAoncut,  

i1141110141 1rifi 111.110t141elfingiffilfilgAtafirlif1115111V11111W., i11 C11510411f)  

vuicsnuoinzuvinoufvinnfin4Infaimpitrultatounfiniilv 

iplacruiu iimog4 ilTw-ufi -n u lilro.n,15fllflih5r,tknpti-utA'-nTnfui'u4o 

a! 11,1V 
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ITWIJOU19111101141.11U64 Y111t5D111111 tivimol LimpIrfr,m, 

511.1111f1115-GUNTLIfilni 

yanoril ylufilfluniAiLiiiitivnivuouninnianimpitru 

is'AlkoinnilvfilmifetantmlnAluvolvaninitvoriltiirviititaihniiividju 

iluvu mnuil4 Cillif1104 ii111111M1V1J0111140114fill1111Yiltii111130111M1,1401i 

awaviti 

frviiiioni'843ptiiii141J1 

111.11t1r14 

IT3olli'Vliftlar;1161JVVitlItlitfllaiVIVIIEJUOZtionffidiafiliaTtutio 

ilui'velin 111116211 111AV1Jl4ffl1f11flIt111l11J1rlinInum1n5111i41E1m1n5111 

fioNnomnavulltluvdwanamornifill11MMIIM1 

riluatt 

	

1,4; . 	v 1, 

11010911CM 11111061 5101rilLfiWil ' uvilfiulunivifivilliiimiliCuLihai-nnu 

113.11t1fi5 p4nonoiLFflillflfl1510:11116141/'4V-ilinR'-atifilltNiti 

ditinisnyiluniuilicialmeuelalinull lulu& Will1i1119111111541117114111 ,1 

AilAmirinuatmolvvinlatt-niiolaitnrvimhtLywriinn9mknittfirrvinla 1 5i J i11 

mnutil ilfmaut alvvinlaLtn'ivit iniitnnurtigiotiltAlvai 
.4 	Iv 

1 1.11111f11J -31 i1n1f13.1 9ID5IV111 

I11nen14 Nani141/.011411,11104VITIfllafflliivitnianallr, vttrviEl 

V110411111 

	

111111161 	 '1101V111il5tli 

Lf15;i011.110111^15:1100610111111 	 IfityailiownrnItlIr,nounnallitxisi  a-) 

4ni -Auluniulu 6401.1.ffMemnilkuiliani Futn15t511untn15ttlU11tnia4s111tn15i511 
V v 

C114111'141/1K4all 1111116S1 V11111J̀1 91'"-fillaTV011iiiii"1011,1611inefirlf4rfliflItIlltni101-  

tja1t1141M11,691D461,111V01164n5niviil11rT411131Jirli'lltel 	 c'1nit5on5o4 

Chau-n-RA -mitirialltrwiFrni 

auri'viterequiltru 111.11a1 CILIfffl 113EITliVitlfillillittli9r4a9tf1N11•11.11014'il 

W:11i60146,11111M1m3tyuitni3o14mAldnviiimniiinmiu 
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dC a'', p 	4 44 	4 	Z.% 	 r 
1111C11,111 ,1414 11111E101 1111V11,1111,114LTJUVIUVUIZIZOTIUM111,1V14 01,1 

 lidat11111 14111111 111.11t1t11 1141,1d5n.1111 :14110111111014il*no101ii109115.tqlfl 

	

do 	 r 
TiVevinnilnolivrfumpuloinhzuviutu 

n151i31i15 111.11064 f1151.13111541141101fit1=111.1f1111104VIlflItioawlejii 1014  

ViSt11qieJl9f0111111 

11111tlii4 r:Iltilflait'f1511Jf111011111i111,filiiVIVIlinallnifiiitlfis0 411111  

it̀ li1111.1 -rviinuttaminnitithr, ntruhur:iifinn 

citnugviTidhanil 

(Operational Definition of Terms) 

kliplancutrmiciori -rieueop4 Iwo& fillIIV111150111111541L1114111 ,1(110141 

coviamanaiTofillupitilourimlinTinalromnitaAufatmalrvilloi 

golif4amouttivutieiwnijviti 111JiOtlf trailM11.115t1111f111AlLi,11,1411AD111 

611114LihifetazailloruNiuniritnilfru 

vanot14  fl ]15Jc~ 15J15f1 ~ 1Jfl15f1111111J11111Nf1111f11 ~ 5cfYlb ~ol~ 11  

111.11064 	 GUN 

rnin5a 01111,LM14141.111161M11.11411,1f1491D1Fi tilf115 

11D1WriflIttitiA3710v: 

L131114 

0G151fi1~ '1j91€1G1flliti 1t1 111.110V4 f1111JV(11.111t1lunilflialum 

ilo515f1nr, ,uo4ilu51nlingineni19fn yam& inintaitliudintinnnin 

tintnard411J1 ufauntavi1lmov111nivi05u 

fl J11Jt711J1St1~1dfl15111f11~ 5 115]1084 filiurnamilluni541011,11 -ridiavii 

vontil4 

lt-Puttfivraniniihri-nAutviiimminnuihrniviii 
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e 
6011919114111W11040111111^10114C114 111110i411  hl J11Jc~ 17J15E1 ~1Jf115 ~ `U?rtilYI 51NU ~ 11  

itt1lnio1f 4111n15Airtlum141.naimAI ti5lfi 

tiond-nniiiiiiii4gucieftwavitivi4au 
I 	z. 	 L' 

firm -311111MA tiolunivinInd viinr7 	
I o 

finummion 1.1.101116111TURVITI5110114MALLVfil'il 

kilinuluvu lam& 111=1113111104F9f1lIi1110f11.4111116111 ,1 115”11  

atillillarJOEllit114111tiflITIVUD1Wilf116.041Nillfi 111t16011rhailifill.11flelitd911-iiiim 

n15LIISJWY1111711,1filuin 

putninlwuosiitniyillifi -nufidauiVittnil 

911n11111V114143.11niloutilollfi 

11146-mam1 111nut14 Iput-navilulfripuniTivavillAurtal 



1.111T1 2 

t11101 -11110f1C111 

(REVIEW OF RELATED LITERATURE) 

4' 	314 	 24 	3,  
nivroutim Ifffirwilanrmunr,4 -nnwrntfl6111

3, 
 01W10111LaMn111f11:A14 

Utv,yritimAirrium15it,1413649,n404 ifmtnaunquLuommil 

1. vvitiltiliflIii9lt11,11614 

2. 111151f111:,- Pf 

3. f1111131111411,1 

4. f1117111tNlittattl1541f111 

5. 1J1015111,1111I11311111111fillitatifltUchlI113intrl111 

6. thr,iiiuntf11141111711441111104rflifllitilfa01(4011VISZViqiiMilfAllili 

7. 11,11i4 ill 

1. rflinItionViogniutt 	Ilillf1111.1DaG10112.101 

nilvvinuaudwavirrimulvielarlidifilninnn -rizonirutivinranumuxiivum 

~f4f11J91fl41~5d¶1¶11~tid¶1J 1J 11 Y]1111lf141J191f1fl15Y11111~3J~f1Wc~11sfldfl15911f111f1c~11Y1l1l11fl15 

1.11znairaiihi An00111411119fltOlilfltainlioutint6vniCiviunrriailifrunai4lunilithniu 

quia141fitIoni-nraqviiiimpfhTimuiljitiflullAvirtflunil 

thr,ntrutrAvi Utpri9ilnd-nilinalbantranii9:1114LLAllanAunaiwnitiarl4olurrlinil 

T1111J1i10111809511111r".161f1TIJUI 2 21 40 

1. blilf11511111015 

2. TM fl5 ail 2...111T1 11TV11,1 

1- 	 era 

MIG1i1.15141t115M11015 (Agricultural Bank) %LI Lfir.111V119.110140q0113JVC11,1f13J111f1 

ifipifivinp4144illtnaualisivarmniumiont-Thiquompwrinnilmoao4GwinnuAl 

iminairrivi 1¶11 ilnynonrig d5in-ii11114r4a nialvinllitivofraimaini1141.11nol 
w 

151-nn .11 fillultIrgol4Nitiorniiiritp,q01114 isi464Ut1111144016111,fiflinAlEJ 	1.11DITIfl 

111r.fiLIAM19111111M1.1q1.1 171111110441,11 114t115iM4 VIA'11 	 411,11f111111110111411iOTOVI :54Fla 

UlAlicifluialuctitunii,1141Man5inilrfmn5uNIt L11111111111 

uazAnJlzioyflathAllmhzurprililndurvinleilinurnii 
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tatila nifiitSonlViinilvvinnIrrilizrihiiini;iirnumi-maySotynsinnriitnnni 	114 

86 - 4L11711034 EIA1,1111101.111Jrflrlif111ILT1flfallJf, ILM,1111111.111 ,11tIgliif141t 1  111T 14.11. 2475 

eltliTfIlnil 6 5SI11s I4Iii11,1 41c0i1,1.1051l15f1el11LVID 5  (Sir Bernard Hunter) ITTY1111t111f115171V01 ,f,  

d5r,L11f161,11k 

5111511J9M111 11,10 :thiliT4 "ff1J1f11.1V141154 (Co-Operative)" 1111 1. 0110511.1a11141 1,4iitlIt11111111 

L11111r,V1.1611r(1111^111011ST31,1 11116  

VOIthr.111f1 114512,'1M1V111114ttiliimoltnichllihuniStunNAInvilanotimill34  

lt11;i9itilif101,1a1111111111.11115:,1,11011/0111Dialmit& 	illit511114141f1E161.1f11111 

vi.ff. 2506 kil,P.1011,11ifinfIlTilt1101111-1  f11118Sfl fiturappirt 

luiT140itornilionfutniimpilowi 

iltiuynaindInviffiniv(Aloi tijitu 	g04n1 Linr,thzadlinglillIVTIJUI11 11111410110 

1,11.1Vtl1f1593011{1611 oiO3.11111i1 2507 1,1101,11111(19f1S0 i71511ilf151VVILLM1111111M4ITE1111 L11411  

14i-nifiviflointutinwmaniiiri4014Auf lioulupPitij 

411 tru un rinn traii 3J 1 44 - iafi ni tru fiyan dill &an 

2508 L9JO211v1 15 f1Ifla1f111 14fieil4n1J001.111iTiiinl111113EitflIMV ,W11111111u 11 Nni11,11A-1 

 LiTilmniitutd1f1W111,1/1140i1"1,fll'ii0V101,111,1f5fIn14111-11" Ain4utilniuthzawelvio unr,11,1 

A011fill'Ilf1IJ 2511 Ii11410i41.11114:111(1f1D111115F101Qt1,1011i1.144dItTlIfflYIEJ" /1111116V1,11JVIlillla,t 
3, di  

OfiiiltfutitMviiiiini5 	orrii 

liDelfilfloillS1151.11,filiiqULCIE1111115ni11111fl Matr,14 

5 13.161,11.11AllItiM15 ,11 010 614141.11 "r71111111011flIii01117411,111, 1411S 1 FI" 

? 41,M115:144f1111151111111t61,111E11%1.111,111110 01111i1/(1174111111,Mr,11,1t3i011111.1/111,111b 01) 
	2522 

V111111taVillf1110fIllnile1111,LA-1 14 f14,1.1 14i -33.11.111111fitli141111141JVCilf1541111 ;9107w 11-  

11144111Z1V11311Ylel ilf141 	 C1.10 "111`71 26 QUI-111'1a 2522 

(11111111011flItIdlitlIFIV11111.1111WW 1 :131,1011 E1 i1601,2524 : 28-35)  

finlimnurprproViniII -nnoitnivilimiltn413; 

i-nniuiltliviEociatutattitilunilunItiNsTutviillonsiituazihnulvYM7,1414 

 wramwotinuptirmoiiii-aut-itt iif4411,1116f111DIVIlfiligaltIvini5viiviliblnutivonin 

fiALvillfillref,VULL=14visniuluvluttfironissnririounl - unlilums Fituar,v1-119,tutmerti  

frmliAolvtD1raninti 
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erniiirdittpunr.rvA'nnivuplvvinnit0Igontfitniii0viAm_lilstp,iluvii11141Th 

'40 fl15521J1J0fll,1 fltut-iit040-nut4g1III1 f1111.11ZIJOillf1 unr.ni59flot11Swria01 ii4C11 

 `1111T1,11115VfliflIt165g911,iiEltirlfM141.111.11NVIJNV111t51,191A,1111A"nnilvina4drva 

0. via0tivi4ihr.1nielon 

1. 01 -amiT071 ,ountmilM0iumnini0alliiiii0i -rwm 1nf1oS4 W1J1if1.1111^1 

11,4111ifilliTlIffNVITIf156f15iiRtAM 

2. filIfIllifpJIflaSt1111115Z1Sli111010 111J1M14 

(viulfriamlivol) rffill4fltganf17511t115411111,M1591flild51:9111111t1j 9113.1t15104 

list:y1E410u 

3. fl -J13A1,1f114 
	 rTtp,911ai 

111V1,11 WIOLLMffilla104 

1. nin3fIlIMIlift rflitlIa9:,491113f1159i111 ME1i10111,11qt11/1111 ,115opuolvanin 

2. flillrliATINM.1111E11f11,1fiffIrliflrilifIlailnilbflDfltilell41 ,1FilflUM'AUDDIJ 

lutioniiimmlni0v11141ff4d,ciori4Lniun -mlum 

3. 1115elliviieninwirminlv 	V11016'3141grillf1 -311J3711f14111 ,111151,114 ?IN 

t11,11/14r11104 61111lifi1lf1111fIllfiltIl11M13141131115i11:114f1liffiV117311 

fl. liflflttlRJfl15115fl1ScTJf19J 

1. fml4niltItTirn0tilloi0d1041voinliffIlltlil i4f111 Ir..111.111It9f1E111010 LIWZ 

11119h0L115091141D1LLfir11.11ifILMV11,1J1f1,1i-311.1 

2. 1111i -J1.1f101.1,11i1JVViflItlf 	fillf15aLflIgFIVieltliZillif.10611V1IfIltliLflIg01 - 

 0,i614i14:vvInItictl,111/f15ZihJ rrioil ,or.,ifinilvaninumcipnsuothlgilq0 

3. f1111JiiirlotmniarT4f11.1V1ItlIalflIgqifliiitlinj4cilt fiffiltilfmnioulflfluunz 

41111,1111-10d 

0.111 

giumn PfilhoniS001,1104unnimviStriAitywvanclin luilrffittAwnlimultfmistmtm-, 

1,1V4U5t1IIMITiffl 



12 

frnniulunniimp11552n19,,t-1141iiiiol ,o ficantiln-airawiltnInflumin5u1inlimpu tiltru 

14u5IpAiiiwitfl4 ( 	 91691,2533:1-4 

iificrnsideueuninialtolkgriitni 	liA'11930sIluunr,h5Iluililat,ILLA -1 

llifflrfU1irfrIV111 9s1ranil4frullin-nuai 	 amonnItuifiu 

GirmiviSaillfittunr,614 	6a14-iiAlit11551.1M,11:11,10M.11,1f11 	f(11.115t117,1111.1411611,14:501 

f1111.1i14 611d41,114tifi fillUctOrToti fniutFamar, 

fvnui'velmstu (913.nproinIttlim5&-qpiouitvil -

111ZWIfivill(1 i1f1fl,2524:46,65) 

2. mlin112.111 

W311.161 If11111VIVI (2528) ndiliifin-ILfinnfuniuTti tnholgitt-1112.4 

1151115140;141EllatilunisolirfiumhntillffilliNfallIf101ii -fluni5 4-nilum d5tavi11p -rvi 

luni514villtilflI4111711,1411,16o5iniI14miliimhznaunilunzromunirilu 

f115111A115 f1155Lf111.1.:11411fIllaulai4111 ,MI 2 Ihni1Y1 ;la f115511111,1,'IliOtlfIllant11161011 

1W115111,11,LatItfillr., 111910146olivi -ru 

1 ,940,97Eltlfi irardlile  (2529: 3-4) f1dll11f1l1lif151:1111f111611 (Financial Analysis) 

vanut14 fillaf111141.1f1111,7111113D41.1opunr,PMf111411,1111411111VD411f1115 111WVIWUNFilfilIDdll 

511r.,1111nic1lumf1149111f11551,f151Z111.11111Zt101JMIO1Sola11l9v115f1 i 51lu Iourg1191011 

1. tillitlq :2191115tfaillflIlif111 ,14 

2. 411,A1151115'33.191D1p litigalf111571.1111J4DV,MIVaillD9111'04411fillavill41. 11  

4lownnliflIZ-14 	 ilAtldTli1141J191fl5ini5 

If1141IVIDE11411 1,11ElinlfrumniaJmniarnmul4ptiini nkm 
	z 

3. G1711191D1):011TOOLIIIILLIPLIaltr)61,1 ntaiitivionilltfint Ifunt LIMIL113/101.1 ?if) 

av:luvihrtrucuallwp 

4. Lgafliflt81318iiilt1111J111151,f151r, 41401111tr1110119JiOlc11.15:11 Vilflflf1111101  

5. 1,1,11M-1 -311J113.1101,6at'illt Shalach491f1t115511111,1111 IqUiiitlIt111r1114i1VitITts101 

fiviouldszra 
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11^1951 113JY1iPI 	(2532 ) fldiTilf11550111.111)111Jf111111,1 ( Financial Statement 

Analysis) flfl flIZ1111,1M1f11111140LiiatiziltritiuliutmuluttatcomIAinluliwuperom 5 

 111,091fIlllfilltlutalfitfmifumfouvilthC5AV034 ii4ndynntlIzntrunilkFrwli) 

I:11119 41150117191 (2536) 	ViA'flfliIlfillrAllf115111411`101trlISZ/114MD 

1. INIttinvnlitinilivartnlIiittrvinni 

2. 1,1111151ffillitiriallS1611 

3. 1111114t115$1'flalIllairlfnfilifflifl5t1161JfillicifIVIV00 1ALIVflaffloi 011.1  

4. 1411111,14,tilittfiffUlifIlIADTiitfleJ140461JVIMIStlf 

f1115Lf151Z4411f11111111101W111154001JY1TvitittlilDefA 1,1  2 

1. f111511111:11601Ilfilli 	 1101fitfllICtiOlt-Tun-rairliJihrif 

11015ionnoill luluniuluunninimnia-w 	11111.1titioutiltrutiviivilivi-nanonliu 

01111,MIlliitVf11171,1fl151.1111.11nflitatiltill f1159m5it vietionirhu tal4aaniM4 

4 1.15ran 
A 

1.1 kIii-nrImilmadtal 611,f11041fif11111V111115D1W1159111Z1111  

a.  

1.2 60151fhldiflfnlUL`f.11-11 1111 	1111-ittl7
A  

01 .5064910111,9JOIcirrliflItlf 	Vf11111t1 

1.3 60151rhtli'fif1911153J 	11J1f15a4ifi1 a'Frninivini51 ,hilutla1 to4 

1.4 60111fill4if1NaVIDIJia111 	AllifitElliflfilliM11115t1111fl1511 1  

Naoautiviwumvinlationii f111111fillISZRYlifail 

2. nillamviiionitani& 	1,1.1f11511rit111131f.111 4111115111,14,91911,'NVIIA'flfill 

4imilL114014 	ifiaLam4ittraiii1191841111f11IlluilpinormA -) 

inuidniunAaulIntall5fiq 

3. f1111131111f115614 

rn1591 	61quiSu (2528) 	fldiTillflii4141J101181MI1131111f115CilliiiM 1111  

Na gatuanniugaitillisuiniigflioail -niA'fliflt1149J001alAiimpaAthA'aluniliv'tlIt111 

 ?la tiiiiiinilvfla5fifolgiroviammuniliiitiittliuniir.wautrigultmaifuivapnialiti 

,ua4iNnivottneru 
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1 

1111111UNW111111AffRILVilfit11110 4fillUill,19  

	

fintr,1141.10fl11)111111A4V1111111i011,LnZlfilfiU'UNISTIViiii%15t111Dti 	Iliitn40114101611.1 

i'fllilielwii illiillYf11001Mflldilffnitl1011.11ffilIPtitlUnriialoilli Liu OuvionilLennidEu 

wantranii'DbiLmttliTAnilnilatittopiiimunIntr, liluprohznoulliii)luovit-d14  

wr191dinnutLatniliivaul9o1llTuasiiMm51tan1fsuznI 51Jn 15 

 u31-m6onirhuf1115 (6051V111,151,f151,t'liffniurnarmiluniliiifillI) qr,Luttitasrilli'vn -rn 

111911 Narnicd, (2532) fldiTilf1111.1311151111LIU ?Itlf115111141MUItril1tliflt.nfil 1  

so .4 a 	 so 	a 
1111191.11 4101,111114 LWroillI19111.19541,41411,11110415F9 

MEMO 9flf71.111di (2536) f9ui1 li fm-mawriatrvniimmuiwimminuif 

1. ilt70151NM1DULLY11,10i0F11,alilltiljt113.1111M1flili'fltaZ 15 

2. iiiiAlliTUfIllUff1U150111111Ifi0VilibillOtlflil 2:1 

3. 1160111ri -runilditOvivuiAollillatin -iifornz 10 

4. 1169151thUillialgi0i11411 ,1111111 14 2:1 

5. il60151ri -JUVRIULltJULli viliilifYil 2:1 

6. iiiimirinttill4iioluni5flivilumvialiti1413.16-11.4f DOM,' 25 vita 

vowing 
so.A4 	24 

	

tiTHUAW3111404t-rmjnaroviconiI117414 1.141Z1JIM11171,1f111111,1 	wannitAinfitplila 

.4 di <9 1,U 

flontildilAu 

unInoialor 

IMAAWI0It114 

rralltuivi (2536) fldiTil 11151.13111511111,11111iDMITINtldO 4061111  

Ciuovui,flaii -ronMqa1Civuqu Lluirilauct 	auTuelinemiu 

oin1154nuluni5 

,o:',481C.M1If115041,11,1M1 	alallfinllf11111V09111V1151114f1151114iiii 
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V8lY1f16i01 4119ZtlfA611A1,41,11Mitilg,f1 tigi'Dfflit310011111111100nto4iiil fiAlf1,111111131111 

mIL'a'iviiiiiilzarimm in:4°1111,64111114 itY64V1'1,111V11111011111fId01 tit! 11bIllt115111altd1 

/1913.1111.1.1MiflItlilfiSi1911,110111.11411.15111101116  iiii1J1,11,1VIlflIt111901.11 ,1irlillt144111ZITIff1111 8 

 11.11dloiDirta101131111V11111fid04‘181V111 1 Stlf 

11811111M1 111T11^1 111,101511911 (2533) 61nd1A8n vviflItlir111115tVOZUff11111 

1. irtalf1Villitl141.1fi Ciutiiiu Linz atifiolininnranin 

tluinlal 614=014114i 19f11 yfuif11115r.41160151 

3. 1,1 1,1V1115ildtht'ItP1511 

1,1411 	IOW'S 195t11.11:151 (2530) fldiTil f115f1111q1.1f117MITIIUDV115Villi31J 

filSOMPUE11b5f1410 VZ010114101011.11Wllif151V1114111111iiiMfifIlIfitilliin4latirt ,111114111111 §11 f1 

 f115911041,1 1131.11111,1311.1111i1141,1 

o 
4. t11111411f49,11114ifilibutazni14m1 

MI1 1U 1NI,11/1111151.11,180INUInitniA'nluniAililumoinini 5 u3vrilniulv 

Ifiogn111 

1.15r.,Eviinimuar.Ani-niTuDn140tiwiflon4146divilliql -nrii wrinluilitniaii -Au481191 

rifullloth4iltuf11101111,VIJD 	 twivilliAlitAllti4f11 404D1f711 

I1081g111,1111,1 Vint-m -nlunt&Avaivillnill,114 rr,ialhyuNniiiiiipmnIzyrnoiositir, 

11th!'Jy111l14f11511f1l91 1~ t11111 ~26~ )411111  

LiNtlf1111/11111151111ill vil fl0 fill;kvillUttfM42111:111111 ,11114f111131,1d1 111111 

 (proforma financial statement) 9S4uSt'fltraleJ111115:', 3J1illicitiff91 (cash budget) 41.111111111flY111 
_ 1  

(proforma income statement) iLM.,'41,9nd -a411111 (proforma balance sheet) 

UNUY111f115611tiiinfitelqfl f1O f11511f171,111114f111L114191019160151i11 ,1 ( ratio analysis ) 

f1151tf111VVIV143111 ( break even point analysis ) Atia`W 

41 10,1;91D1cNiltU111.1 2 1.11:11:All flO 

V111,1150114f115113111I11111711,1(financial management) ilAtt1711.1r111.111011.1t11141f115(operational 

2. vpainrninni 'Mud 
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management) 	41131111rfliflItlita813111154M11411 ,1f1116. 111431 11 1 ZRITE 11111  31 

9111 -n'f1111460 t115111,11,1601-1 f1111.411801111011.15111t11111,1 igfillf11:1101,11,1M1 1111,1k11,11111till 

iflinilr7firi-rwtoutnfiiitilurrvinnietiivaiga 

M3tlIt111111111.11661 VfliflItlfin,'40441.13111Iff11J110114filliflIZIJ1J111 ,111,1VVInleiodillkoil 

ijV11_11115Li1191€141111TIVNIZa111 910f1911/111111.1311111),flfMC131 

61` 	 f1111JVf11111111JTV11411,1 4119efltitleTIO 

iiimuuntiluouvuowniuTuWomowuall -rwill7oitv 

5. 2.1101f11.111111.131111411,111UniatfleAf1111.11f1: 1 111111 

Imiaminniffilkwiltnarrildnawelvm 91f1G1 146-wiumnolpulunil 

113111SITtarlifIltilLf15ii9lyytioull iiiatilf1111Ellf111017Vilillatf1151.131111111Jf1111154 1,filiOl -

y, liituluuvimil 

112.4114tontrunillufmGiviiiimaimhriiiilikolvvifiltlfilivitytitnflu 

41,114611111011110711Uf1151131111411 ,1f111111aLflliVVIEJ14  1.111111,1 2 AiTtlAwi 

1.111015111411111.1311151111M156111S1Nltiit111 0141.11140 01164  11 11111919141-1 

1111 -15li1 1 RilltimuarvialiiAiLilum 

113nal 2 MI -1TM 

A 
11111WV1 3 111,14111111111.191D1M11114 

11113i1il 4 4.07TliiinratItifitrurr11n5ui 

mnari 5 f1111.15V9pllitli 

1111 -All 6 flilitf11111f11AltihifIll 

11111W1`71 7 flt11.1',f1113Jf111611 ,1TM111 

MU -MA 8 flafff15511f1151,11,1f): 

9 

10 fitur,6011-nvo11i19m15 

vanviii 11 wanl-rurninItil 
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2. 1J10111211,14111t115111,1ttan1111.1371M49.101V1111Itli 441.1.1110€441.1 6 4111 GISIJ 

2.1. fillAVUliffl 

6o51mi51fam3nzisn = 	 x 100 

2.2. flltlf1155,tfIldiliODIJ 

Cittrmraiviafiu 	= vimouviu x 100 

 

vaqvanin 

  

2.3. LIIIMT11.1LiAtioi0f11610A01-1= 151IVIT(1.11,44115,111 -ila Iiitli161111fi01-1 

do i 3J 19f fl 119J 

3. 4111f1171131115Ltat'f115fIrliqUillifi 

3.1 1,11,19:1A0d051t1 

 

ef1111,111119, 

 

 

X111 1UNf1Y13J1111f115`1f15d 
vv 

 

3.2 at,Ifitafloi01100iDil = 1.11414V1.11;f1f5yaiillil 	 tiitnifiutlfitna 

vv 

3.3 6051619iDeJ0flrOJTiffl = 51114114(^.11 x 100 
3' 

70%94111) 

 

f.IfIff1.11T O 	sfl 

  

3.4 69111tildfidaFriaiNtimurin = 111111,11,41,1f,l,
w  
 x 100 90% VA 0..1 

Frinivdrinpultru 

v. 

 3.5 091511111filf1
9)  

14 

4. l'illif1171J511156115 

4.1 8o151f11l5rlyi 

v. 

= 	111,1f14f1
3,  
11 x 100 

do v 

= 	  x 100 

11014  

11.11F11 3% 

4  4A 
60% tU 111 
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4.2 60151PMVIDULLY11,1010aillillii 
, 

= 	 xioo 	vniionntutitvini1(8% Guy ao 

   

4.3 6051ND0101.11,11 111-1010&31AID11.41 9.1 0 1 

 = 	 x 
4.1 12% 9

4
I11 to 

 

ITLIt101,141,161dA. 6 

  

4.4 60151FOVIDIJWV1110-10VillAD11/1 ,1  

= 	 x 100 
	qAn-i-monvnutuifli5(1ivonsehJ) 

11 1-151336"%il'At1 

4.5 ff1111511111f115111f1115 	= 	 x 100 
	

7%111,111.1 
_

• 	

1 

J. s, 
9. f11111141,111, 

4.6 69151f1111Wil3t1),EF111101 

= 	 - 61154TIEMAJ x 100 
	

20%911,1m 
• 4A 

6 -115rtniM,111 

4.7 1115111.11,401,1%0161.1111idi 	= 	51014 	 1 501.1 

5.

 5.1 6011174,11111111411,11.1611 	= cllJY151NfJ113J1l1lull 	 2 : 1 

V 

5.2 60111fanlillf1113Jimiiiii145'31J = Fr1iri5vit15113 	1 : 1 

1111V11111J 

, 	J. 
5.3 60151V111111-ratalVUODYIU 	= 111.1V(115111 1.50: 1 

 

YIu 

  

6. fill.11115tnlifp.ffill9N1E1 

6.1 60151fill'filEJViD51014 	= 	x 100 

lio14 
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6. duilittaznilviitilumervitratalinliimplinivilnigKtAnilmi (Sitio 
A A.,. 

911191111111VMPri0 AquirtaruornonynAupOTan -rnliv rhulvitlifiou 

11-minfowirwrnmitant&nhztiullIf1111.1iiim411044591 titaitnfivaltnsuvrip 112,1?(Tirvi-3111 

Uttnnoilsii ily -rnietninvvioOliu 1111 .1nouttiwAliitMiluni14114 .11A 	 ini 

A 
MflIS111_111,11D1040041/1141101fitlifl 9S18191f114i1 VT4L1011.flfitl*1164114 	 lum.itn,fu 

qtuviaiinn mrnIfi ciselkqnfi`Aatii4lnafitivironaNlkiv4111Atuillint'l4110101111111111 

00flunztindlzvuninifil4wuniuluirioi149 	um',410f1113.104111flInnto4viiv 

04iinliirNoltif15910401,11,04 ;U'vutlimi§tinili -mill'in111114V11.1110i1440111.0414 

,uvlwynitlunu 	viTuVelAtiucivr,144 -natniiotniitm 	 "f1155111fill 

nil9f-J0tv15ofitutat9nvr 414ozniulkoinivioindumlfitumu .14L1,111Aflb111.1%0Afflffill 

4-mninDln -mlnalto4 

firm v11Urrun0n3J5U53az144 -riami0ltiitrugililikuitalv01U iovinvitiviti Mobil; 

InvetptmzutiAvilItiurTonnviflmnityviti pinthinqii9,niorn -niurrulvotrinfdawnio 

till1101411M &I 	D1493J1111"11,1i" 	2513 Wain OA 	ilj 64014 11371/11f1A1 ti,t1t111401.11ii , 

4141.11641i011111itiiauil4frililfrintuntifirPrulso 0181111.5f11 

11111.11SUleiON1151Jilf 

tfilFwititilou thinq-ininitniminionucivhil4ulltnovinicoluinnuniumilowilou =ou 

lillItIMill 92,111111115iflil' ,If1411117i91E1411,1414 17 6110101.1 2513 31f(111TsfIlM11.13J 41 

CILIWZMJ(V11-1) 470 IJTVILM:04littl,ViSt'il41.1119f 9.6101-1 alflOff IM40 ,141.1It't1141,VflinflAil 

il1if14114 I010i1111011til Ntilt 	 11111t1141,1 	 1.41J09n1%4 

111) 2522 141914019.111PUN11-11101^ifIVIVaiqviAlii11111.1111 9WV1Z11111191f1119:1J 

OUUTriaSAf 4.14`11 2531 ligitliTaf141111J1t4,11.111111n1Mtliflitl 410f1111.1111t1119101fItla0 

)11 1-1 	 AunairmoJoilumAlltill4t111d003J1 11.154il 1 flIf1Q1f11J 2531 

VillrIliflItirWl'illf1 -311.1flItUlinflVII:413.1511fif'snla 	1St 05144 If101111401f115 iWUffi 188 

f11,11-11Aitudnaiff Ano4 -14fia - u Oitnutilo4 ;fillifltif.1411111 Atifill111411.1 

All11111,10tilAWV111 	1141,101C10101 18 filaWlfill 2531 M1 9.45 U. if103J11Iltr411511S 

r7,91 .Th Infmo1lM-11.111:11W (1Dflr9ll9GRILIVIi 2535 : 1-4 ) 
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0, a 	a 
11,601thifillflItlitf11 .401T1101,Wilnigil'ellit141113.1f11nfl 1.1V13.171C11111111Jil 770 fit! 

tiar.f.hplgoulT14 11,150,299 um 	1.11 111.114V11J1vflt,j1(11112J01 12,325,931.50 uiviunzii'Llti 

ille-Ilf1801.11W11011111J01 3,840,840.43 1JTV1 (t11 31 i1l -31fl3J 2541) 

vzolo4116. 14.11.1,1 

mfolliivraiiiiorninifitruunz 

minIttion'6'omiuminviqvitaollmi 

1. nililiplinilumrrinin 

A ow A a 	 a a A 

roinni 9140041,111A'111115iiiitiOnnintultmormanurrunilooliviiivirliTufirnmsn 

V111cif11:111,11Pilf11161JVIlflIdtt'141:1111_11,4thr.ititilutirrmin um9sprwifw6o51mintut, 

IDE= 6 IJ1VIV1011 

2. 1,11rilllif101J 

of flIator,14autitirriir,rfaninivi - dw IREMItin,1111.111119141,14171911i1111.11,19v, 

iflt1L11,1f,IplislOtlf414 3 li5111LIVV1r10 

1. ilv6iintsitt 141,1,d 1.1146iitrullantniuditufoucittiortnadilnIziuthi 

-341,7914f11104r11.119ffl 11:1111113,000 Urn in,'40 ,14111r,i11,1131„11111E11J010111.VJEJIlle.1111afilJ4151,1 

Y ° 	 Y 	 a 
2. 111,1f:frilifill TWA] Ls11,19.LITOV1 mintmlirwl'univiiaruitniim, iinfullno4 

do 	 .a A 
111,1MILLMGi01.11.1151401m1JTIOpliitl igtlffIllif1V111J11t19:,11:14,1311.„111,1 2 1,1(119104111,11301141.1 

IA11614 200,000 1.1111 

3. 111.11171119114 1?1'Llfi titlf:111,41511111.M4111,11.1IV101181 .551 111406111Till tItl: 1,11,41:1: 

aw sni s,  
1.11:1,11111141,11K11f1flilail6V113.1t11, V1.11iflffilllIfltr.f.19:141511,111,1 3 aiTtlf1 ,1111,11.VE11141,11,1.9111.lifill 

0, 0 
400,000 1.1111111111.11:11111/149:1101011.11M11/11116f111I ,V111 

mall41Jn150fivir1iin15111f11irm19fn 

rflifflluifT111 

1. ViValf111t1119: .64•043 .1f11-011,11,1"AVIJTiff19:11.1f,(44F illhf11,1 300,000 1JTV1 11111 

VIJliffaitA501fitrialg 69 1.111314,15411VD1rValatTnifiDLIDlq 60 Ylle1TVIc14049N1141791,1f:1: 

'W031910111116 Vi6ifIlIfirCtiileJt1,110131' 
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2. Viviinilativor,mi 	 14111f1V1.11ifllatlinglal 

tilOOD1,1lillrallJ1104V111ilfl 	 11474,1V11111114011111.11t11401q 

41.1f1504V11111114VV,MIliiiild 100,000 11111 

3. f1 iffi1f115fi15f11111101111 	iM,11.111ViVfFIfIlIcli ii101,11SEItilif111114101111a 

mninuar,volfmurninni 510D:11 1,000 

4. VI'ifilif1119i16411,11411 AuCivi-JorviSodilCholunnif1111,101^191D4V1.11cIfl 

1,000 um 

5. `Vitffillilf111111015V11.11ifl 	9i2t1t41Sal411 uv1dn15iin411ttf11e1591a4?l5J1csnii 

6. f1irts1f11IV10151:1141.11014V1119lf1 

9f 1Ut11 ~ fl~4fl4dllc~dfl4d 	 11J1111 9hurdorgauraniincitatlii -lo 

vinn-nanwanyii 	411,15iitifiCiinfiudzo 	-11mit vir10111111119104V11f15t11- 

111Iii9V11011111:111qiltal041113.1 NM" 

ilifitn4aliiiAmiii42114LIAttl1,111/11141.1TAffli1111 

f151.1Vhif alMIlf15 	1411i1f1154f1N16104 -U00ofi-n5Ji1tI091tiJ4V41tlIaLi1111411 

M. 2517 afrilltirillt,f1561VIItilitinilinvolt1LCrw 	ilf1111 'Z6 6419111 '1711  frilinftill 

LiAtliftql.IVISflOieflilllintlii111 ,1fl11411,11114111 OWDMIumnilluvalfi -nuirill ,a ifiatinna 

9U9r_lci5iFINiDf1111.1filL1 2 MOOU AID OilikailliffIlliiiHnt'UtiM114irlflIJ fl15 0G1G119cG1141 

1111L111.1V011011JUAT1111JTANTWIlkifil (index number) ti-miwanornitrythiiiiiirualuoiani-J 

co AU (mean) ilIM1Jt1i15Ji115091Nei1f.19111 LLATliThltik111 9:1111,11V1411111J91001711.1 

intlintaztinktilirrlitnutiuLMAtillutaltramintlinalvvinni 

11 A'fltflill4f115 4150f1M1flItlITIXAM4114.1,1 1.111.111.1 2529 Ifla9111 A'fliflilltkillf1Na MI 411111 

munmailit11-3111119104VflitlItatitaiA'4 3 M1111,1411 A'fltflillqif11514f1.1-311,11,1 5 II31191 

miwsiutnntlunazfrnahifwuowvinniV111-filf1111JV1111501,1f1151131111 1.1=f1150G1f15 

9104M1 	111.1 -01f1111.1ffrinitqhltlufrnittatviliiiltamiliiMIDWIJO 1 VIlliflintflin 

f1151.1f1154111171111115 	 unt 
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113n016V0111.1171101,19101f(11fllaiii0filLV131.11111:11(114111111091.1,0Zir401J 	I01061111101f1:31,1111 

minIttilfilifig,lanapg,figo -i -AurrvinlitriWu 

rpriii (2520: 1 -5 ) 141011161 04 "0111.1111614110111JR111101J04V(1101t11001111i'11(1 " 

I0100160'501 c1 111tT(141101?111f114A1114601140110'14111t1141.11.1;117111 411  2 IfIt114 1,1440141701111t111 

riNvilmovniiliiinvniulhit1411D4FiVf115 11,S11101V0111,11t119/q101:441,1141.11t1C.11,10 -111.1i11,1 9  

talminniammiritIlmnbli1 

90101111 (2526: 2-6) 	laffrnNiuiliirmivinoicoryndrulcounztniu&J1110 1  

9.10.1V11010111111,11110111151,1411111 01601 FIMillqinfliflIt1I9111111t,'Vf1.10111Jii11:4T11110WIJOIM 

67101101 i21110t16111e101 3 6110 010 r1101131111 1110V11J1941 unziAlOrfliflIt121110 0510411/200611 

1141111111vh4i 404r1f1111.1V4iflfifl'iliVID 

rellfna 401110 -111141o6u105ommairormr.14milzitriniri -nnu 44 ,nrnuiltnlifilimitv 

uir,irriin5t414 

WSSdI ( 2529: 1 -6 ) laff11111,104 "111Ii0161,141101111JV11J1101110114111114111 

9.104f11-1V1111flIt1195115115f111=1"1110111,11'25V1116 }0 1.11:A1110111111 2527" I0101,50fleffitilt11111:1 

6')L11.J1ili01011111V11.1110111f1110111 , 171111111 014511,1.11100f141,1 4 111J101 141111 111.110101'313.1f111.1110 6111 

1111011117111111,141110111111130111.1.11VIlliflntrilLffilJ2111VV114L1411: 12T1 VIAMIA(4013J 9104 V1411 in 

1. 111.11010111H111J110111f1110111,111,14111011111111141130111111 V3.11630 U0ZrillgaIJ 

uzvii4mTusiivuar,riAtunEorancsn 

2. 1111 -1010111.1f111.1110111f111011ri ,11111114111t1111131111IliN 

3. 111.11010111.1d11J11011,1f1110111171441114TWW)11.117111f141.1=01101114 V11111 fid01  

4. 111.11010111JVI11111011,101101111111111141110 -111M5t111;111 101  

N011141111 6-)Li1.110i4ndill4i.utryiuniwiseutiniminiiiiitn 4191  4 6116 141,Lfi 

1,44111-ifiviltv`iuminlif 66111114)-niroinlaunzfituznIluniliiitilunil 

i1OTTAlilfitY313A-IfitilunlI191iflf11111V111111Df11741rall41111M4VVIflItil.4 

fI1ipl1I1V11 (2534) 1nf11111.104 11111f1I1:411111:',011.1C91111110.0tfill 

11311116 	fI 111101lif1Stlffilllf111015 i411'7011401111falll 1111i1V1111 61,1141:A1,411fsaillflUlid41116118f1 

ifkliAnautiviutlaz,  50 91b41S1dYlld01111l115111 untni5115niluNaninfivtilmuivtal 

V11111101111111111011 
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nin5111If1111114.4091101LHIDUChillellE11011,11.01 VlifIlifliMIVillillIf115111,1fM11110401`WI01 

um.,11114iunivintwavrtiluvilwaini'ityiiiitral 

V1-111141 	glISSi11110111 (2531) 144f1N11,104f11551S111ZAnf11 1411,1111,911411 D 1  

WIlflItlif11511111A5V1Iii 	911241 

intucAl 

roinnfillitrailluniAialuviiintnFio 156'9n -111m um-,11iivinIti4Lrauniltiouvol 

uoninnilviTlynrinnnfIntmtfituznIlun -antiltini 5  

vill,11111tIrilf1112JPITIMMItlitITITEMUMS Willth1LIV1104f115411,17,1111569fiflii itlfr91flf115 

Cilorfanim fii6lniouwziiiA'ovamilfrumorin 

irmarrup (2540) 10M1111101f115511111:4111113111 1 f115111161101  

(11f154011191L1LVJU149111trliffl 

m5Ciwualvvin56milowilitronisarnilti'ii ')114171 	illf1f11111AILNU1111f11511141104Villfnill 

141qvilluvtlituulinhnntuniAitiltimunr.svirdnuitunilau ritattmoniml&nariM1 

l'inhtuitirr,111411 9rAiluniltiimhziivIEnTreluninnt-111 1 

 9lf1'155r7iqlzi4t50lfilliNiounzfrn1q9JathAfflploutinvitothAf 1 J 

SO911 I551J51.78V(601 (2528)1411f111111Y1111111101W11II5i16 1 ;41 t4 11101.111,1 f115 ig1111  

wnn1550rnAnfl1 111111111111J04WiltlItli1111;iMpfit11 ,1111f1151'14111,11911.1951,1  

11.1-i -voriiimurilw4luiftut 

volnInniluntrtininiflurillnu 

iiimmfintimninfrnMwo 	LI.Dt'ilf11InflEntillUT111111ififilfilli4VEAVVIfllamiivapin 

uomnmfuilyiuUtrnuwf,TJrostl 

6n9Jin3no 01Y1 Liu frannfahraiolutllIffl:Viiill 	 inllii.1111Viniflf:1; 

1111f)19111.11,1fll linfillif1111111f1111i1411,1`1101f11511111Sintfn111011199181V1.11`151111-111A'flfIll 
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~3J7JG1 ~1gd~11fl1S ]D€1 

(Hypothesis) 

Aln1151f151Z4V1'01111114411,1111IIIINDIVVinStIlLflIke,i 011-  

11Initril'Edial111J 91fW1 UlfliADVIJIIiiSlUf1115it1 fit) ninim5vmmulinalrrvinni- 

Lfn;ivit,miouvor,mpitasullyni 	iTLISZFeilif111141115.1,411Mtlicril.11015111,111D1VVItlItlf- 

iflIFIVIclaifill untmllfiliftSiliifil5111a111111,1LLat 
A 41 

L
) 

 rft16511111111f1011111 



ii 3 

(RESEARCH METHODOLOGY) 
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2540 707 3.82 

2541 770 8.91 

111.11: 110411.1rlan -mlicauliviiniill 2536-2541 

91fl01111ii 1 11111101 fillUTLIVUlifIllUlfriirpla 2541 filDniTtnil 770 MI 

tianiiqm1uT1 2536 tION11,1'714 565 f11-1 iiimtinfmattalnimArymaJa4LLA-)316mini5 

udlutl 2540 i'DOMAJOID151,46111.1,1_1M ttLf11.1 1U1111114A'filitlIrIM L1104illf131 



aal5 1,10nLE109Z1111116111 .5c11 9T-31,013.J1f1tVil ciktrimuilunviv114411-iimil 2 
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VIM 2536 	KM 2537 	VIA 2538 	1^I.F12539 	IN.PI 2540 	'1M 2541 

2 4Tinumnisnmin5Afaviv,rtityuyi7n4qiiewisollmi 91f1S1 11 2536-2541 

G11111Y1 2 6'11411a11113D1.11 311.161 1115:n1A1')IrlDfllii 	OT1i1913.1 2536-2541 

v1u63auqui1i15r,66Al6iiDal41i (Um) fumI91D1ni5rAru66iia1 

2536 5,491,370.25 

2537 6,367,672.75 +15.69 

2538 7,337,612.75 +15.23 

2539 8,556,094.25 +16.60 

2540 9,765,078.75 +14.13 

2541 11,150,299.00 +14.18 

111.11: 51f1111,1P4'df115411,111.11114115.1AA 2536-2541 
A  3) 

1f101151 ,911 2 Ii51tN'i1 vlugouquiiih5n14-3134a  

.4, 	 5, 	y 
INI3.111111/111J51111150tJM,' 14.18-15.96 	Y11-11301.11111T.',VVIIJGUlfitylu arAtianuautardallu 
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69.151flOfll 



• Ulitt14,14 ❑ 1114A.-11:111.1111.1 

14.000,000.00 

n 253; 
16.6.2541 .n. 0.2539 61 6 2540 m 2537 	 vi 6.2538 

12.000 000 00 

10.000.000.00 

6000000 00 

6.000 000 00 

4,000.000.00 

2000.000.00 

0 00 
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A 	 A 	g At_ 
C1111111 3 	T114 -31-1111-1416,11-11111111111110 1,9J0V1,111 2536 -2541 

ITLIAitihmummm itMr.1101111511M014i611D1 

2536 6,239,185.26 

2537 7,381,356.87 +18.31 

2538 8,578,351.83 +16.22 

2539 10,144,127.52 +18.25 

2540 11,644,815.32 +14.79 

2541 12,364,978.57 +6.18 

51t1111,1r0f115411fiul1141hni11) 2536 -2541 

att 	 I CI 
lf101711Y1 3 thlf101 11 1140'lliT411114Y11111JVMOVIllf1111 ,11M1,10,1Mliflandirlil 

A GI .1 	5) 

L9h4 	5:fwilllatin 6.18-18.31 c1S161,11i 2537 litill9J -mviqvi latrdt: 18.31 LiD:1117i 25416111.11.111 

•=1 
LI0EYV1V1 5066 6.18 111013J11flf1154a3J1TsfIllititi9JiLIMAII9h41.1 915 11 2 6991 flin 

4 	 _2)<, 
1/9111VIVA01-113PWAALF00 .016',V710,M11  IM111,116Vffllrfilif151Y1 Mq11111^1cli  3 

1111111 3 V-1111 01-1411trany11416-114111-1 9J 2536-2541 



0 2536 11.m 2537 n 2538 14.0.2539 11.0.2540 0.0.2541 

450.000.00 ^". 
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350.000.00 

300.000.00 

250.000 00 

200.000.00 

150.000.00 

100.000.00 

50.000.00 

0.00 

39 

0111411 4 -11.ntlii`liii5OluDzirdli 61 tilartai 2536 -2541 

or no foom,-uolt-maJhutriM1 

2536 107228.30 

2537 124356.82 +15.97 

2538 187406.93 +50.70 

2539 262937.39 +40.30 

2540 353890.33 +34.59 

2541 439144.63 +24.09 

5101T1INDf1156111.11111141.15V5111 2536-2541 

01f 01511'11 4 ihinqiilluen5counnlau 116915 -miudAtruirtMlankl 

5t,147155otiat,' 15.97-50.70 tiVN111.`_11,111511^11AT ,911111c1 4 

51 11^191 4 1l14v114i15DI11anytihn 112536-2541 
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 400,000.00-, 

 200,000.00-, 

 0.00 

ri.M.2536 	vq.ei.2537 	vi.PI.2538 	ri.v1.2539 	ri.e1.2540 	v141.2541 

40 

A 
0111411 5 tTLIT1,16115VI'vlit152;i111i11DV1,111 2536-2541 

(u -ni) i'DonrADlni5rdwnatiThl 

2536 169,098.87 

2537 401,943.11 +137.70 

2538 509,372.96 +26.73 

2539 716,333.19 +40.63 

2540 812,342.55 +14.66 

2541 1,054,317.90 +28.36 

Y19J 1: 5101111Nflf11541111,1111,1111tAlti 2536-2541 

, 

tlf1015111,1 5 1J511101 f11l5qviiihrA11lii6o151f1151untJuirdalianJ9114 

Tril'ill&151i)Df.M2„' 14.66-137.70 Ta111,114iTil 2537 1111.1 ;U2 1,11J1f1fiQ 	137.70UM' 

	

5, 
	1.00 

	

111411911,11.40011/M 	0M; 14.66 	1,1,1D191f111 2540 illi'llii11111,0511ST101f161 1.152.,11D11611 

1-110111811013,111VIlf15611i1Mitimiiimitniiinto -rut,'0 15 t1f1111111511 2 699min 

11011/111V111f15a401311111f1T1.1f1111A0illffIfill'Ult.1c111411,`Malttrfq117_11.1f1511^1141111-111"11 5 

01114i1 5 fill5rfnit15:,iiil 2536-2541 
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_ 
01111491 6 E1801111,1f1JP41111.310V1.1u 9111101 u 2536-2541 

5Drintutiin15 t4U511 G1111U0tVU1J 	fitinvualnis 

Hignoiaflu (um) 	t1l'Atium1a4 (uN) Atruitila4 

2536 2,078,695.44 3,379.11 

2537 2,497,023.73 +20.12 4,175.62 +13.49 

2538 3,284,190.78 +31.52 5,163.82 +23.66 

2539 3,125,223.00 -4.84 4,589.17 -11.13 

2540 3,496,695.81 +11.89 4,945.82 +7.77 

2541 3,840,840.43 +9.84 4,988.10 +0.85 

911.11: 11t1111,19011119111,1,11,1411.11111611] 2536-2541 

Vlf191111111 	6 1i51f101 91c31D111,1X1914T0e1Dr,910 ,1f1111A01.11, 11Thlinflilf1D11 

411'0 ,1}511,1 -314Chli11911f1911111`71 6 -6111114(11 1Jilld1flala1f1V111931111.13.i 2536 3 1fi1 2,078,695.44 

11111 	01.3111.114'ilV1f1911511V11flItliritl89411 .f1.1911f10111V111`14111,111,01Malludtalffil 

2539 ffYlflItlirJEJ0911,111i1.1911fTh9M1 L318117•411.1ttoinzil 1.1104111i1111111411 2539 1,MlihsIVII11 -3Z1111 

vilaulittvivz 

1,14111:A1,11;111111317Y11711,1111,161AIDE:19h1c41111141101r1 V 1111 	111111 

a 
V1.11if1T101f1-J11114Dei0111,1ValliT1,1f11ILI1191111 

91111491 7 fl1I6UM.:f11191111:11f11 1101f(3119ffl 9111491 112536-2541 

11111E1 : 11111 

St u 1u1J yaut innivi4riu 
1 

1114f111:10011,1 

2536 5,754,218.00 4,588,700.00 10,342,918.00 4,058,760.00 6,284,158.00 

2537 6,284,158.00 6,217,517.00 12,501,675.00 5,089,111.75 7,412,563.25 

2538 7,412,563.25 7,931,621.00 15,344,184.25 5,745,542.75 9,598,641.50 

2539 9,598,641.50 7,601,085.00 17,199,726.50 7,365,905.00 9,833,821.50 

2540 9,833,821.50 9,973,900.00 19,807,721.50 7,906,093.00 11,901,628.50 

2541 11,901,628.50 8,244,900.00 20,146,528.50 7,820,597.00 12,325,931.50 

111&19i011 8,464,171.79 7,426,287.17 15,890,458.96 6331,001.58 9,559,457.38 

IDOM: 53.27 46.73 100.00 39.84 60.16 

11311: 1 -104 -mtwarnAirtIusiimh:Aiil 2536-2541 



42 

	

,..f; 	 • 

1 f 1 1 1 	7 1..151flil 4111,1 -31,41,11411=4111.1',VillIntillutrilifeWLITIflu tflfl 

lirl11lr,11,111 2540 ilffElf19:1rfotla 7,906,093 1J1V1 iS4411.11;141.1 2536-2541 filLII1f10141.1 

(1) 1114111-Ity1f11.11 AVM= 8,464,171.79 1J1V1 i19All50fMr, 53.27 9101 
V 	V ..1" 

111.1f111114 f114 15,890,458.96111x1 

(2) 141711-1fP1J1,111i141i tatilnr, 7,426,287.17 11111 FifAllietJaZ,  46.73 

1.1D41110. 1.1T1 ,1111Jfl 

(3) ilIt1i141111131101.11Mi1iii 	 6,331,001.58111x1 

39.84 61101111.1r11.111 4V1.1 

. 	A 	A, 	A ..1 1  
(4) in

.
usrutifiltvinatuaf(1111/SIMJ1.= 9,559,457.38111x1 ilOALIffAM:r.,  60.16 

tolvturrufilivtaarcul 

ffilnki11f1011111`71 7 1115f):Inr,f1111315:11i1VOM3J1iflfififllattlIktillit. 111- 

 vmamitivilnlini 

tiannimtviSohil 	 juinyoniqvitaullm; iifiq franitznileiflonu 

n-nttififputouTtlitin- 

011149i 8 illn1,11114111VIJTIffIfinWillTAtJoiElf11 ,1i1,11, 110iii 2536-2541 

11.4 .111111.11411.119ff1f,11:11214 .111.11AflViD 180=110 ,11111116014111fal 

2536 12,575.97 - 

2537 18,727.40 +48.91 

2538 23,328.30 +24.57 

2539 20,055.63 - 14.03 

2540 24,445.83 +21.89 

2541 18,362.81 -24.88 

911.11 : 510111Thaf1114111,17114411-11101rfliflIt111.15tilil 2536-2541 
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91f101114ii 8 .1.171nq-i1 111414660filvatifilienl 4141111 2540 911,111117914141 

Indlitilati9i8t111KNOAD 24,445.83 11111 i441.13)00=1104f1111.40111. 1,11 D 491flilfi 01.1  

rvi1h1 21.89 0154riiifielania4f1lIatitittlin411D0 LiAlla 2537 afainnTilLiA6111 , ilin11.1111 i4  

18,727.40 	WM 	;911:MADEMr, 1104t115  

llAtulitiNtlfilifi01,1e4  48.91 1410rfp.114i11114V1111541f151o14L1101,1111:1110tati41113:1 914 

t161141.1 2539 Linz 11 2541 Nwoinfmitfilizvi 110091 

nqnlaioluitin-iirancsntowvinIti 	 untmlfru 
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C11114i1 113 

1J F11 ~1?fYIb111 ~ 911J 

011814 (11171) i'ountimnindnuilal 

2536 169,098.87 - 

2537 401,943.11 +137.70 

2538 509,372.96 +26.73 

2539 716,333.19 +40.63 

2540 821,342.55 +14.66 

2541 1,054,317.90 +28.37 

11941: 1104111t0i411,0111111115:AA 2536-2541 

0111111 	 athin,01 ron-irauliwualvvinIdum'iiviViturvorlinvid - 
., 

Cit.111111:1 01601 01110111 2536-2541 filifInInilf111519f1111A1111  2540 tZ1:143J41-1194100flililitli 

iiVIMIlltZ1:41.199111,11,1941-1f111t/13.141411,160151afia4 61.1114 2536 7.111115rt VIE 169,098.67 

11171 1J 2537 1161151ivii 401,943.11 11171 ifilitlf11.11101-1 232,044.24 F1f1411f0EMZ1.101 

f115arlIAL11a4 26.73 19,10EllTiA 2536 cilfauattvlf111111&114Litinl 137.70 11111 iJ 2538 

509,372.96 11171 IAJ916rd1101-1 107,429.85 11111 60151ft)Unt11151AtJULLITh 4  26.73 

11411 2539 716,333 .19 11171 &111f0t1M11151,461 ,11.11IN 40.63'1111 2540 61114:VIE 

821,342.19 11111 1:111141,1infh160l1 105,009.36 6915150tMV1111,11th114ti11nl 14.66 until 2541 

1,054,317.90 11171 IDEM:', 61J04111511Muuirdn 4  28.37 ilinconil -Ittnizvf 	2540 

rwafifiolifountnilarkuudalnonlaimainnii nvinItifoniivigunnutlinitnialmi 

illlit,14rhulvalitalvvinItinntinfiontictifutinniT6amlurThIutinmin 
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vilai"ror,Imir.vfunzilt-miNani5olitiluulitironi51.114 	 1181 

fillAin1111 -nioiluoill vim. 2536 — 2541 1.1111fl111601I1V111,1111 ,111111111111.110t14 f1111-111015101115 

f1111JirlIVIIIii611 if -11'6'11ff vinnitmimplutannitivimiitmlvai intiq ifuvzilmntioniriiu 

Ciulfitii'imp.15r,v1 Lilo 	 '441finvilld 
511  

Wiffi5illtfiSilVIVitiltrtat'ifliinihrifniiitifliniTillfintitAl 5 9111-0110f11,1fitl 

1. 1/11k111115DDIJ/f111VZVIll 

2. via-ufmu3vmum-mlutpilluti, 

3. 1111411.1f1111161111111 415 

4. 1111411,1111511311111114T1,1 

5. 1,111411.1t115111uqutill ,filt,  

1. Mumlootimilgrzau 

vraiumm..rfuL11,19101V11f11411111a14111t30141,11181rfllicifillfill&VIVO 

afrallutpimil thinqiiihnonilAiiiluniiil 2541 rrulifliT111.1fifallf(Zrf1J61.1V1111114 

IF1V1 tArtannitlitiLitlThilj 916f1 VT4 fr11 11 ,150,299 IJTV1 41kitc$13J41-11.1dIntil 

0111411 11 ILVq14t- 15vtrofl1Jttoimil 

TuVai.441.1 fouaztalnim 	wJAtrirdal 

2536 5,491,370.25 - 

2537 6,367,672.75 15.96 

2538 7,337,612.75 15.23 

2539 8,556,094.25 16.61 

2540 9,765,078.75 14.13 

2541 11,150,299.00 14.19 

5104114N1f115Glll111,1111,11t5d911i 2536-2541 
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ilulkiinilmraultitawmcsnniukfulni 	vtintlautioniriluniuvilk 

.uoltliamtrailiAltill,lilAfltU43J1915211-11,141tiifillt10 20% 9111111 

1. 4-iutniailfiltalminla 
a 01 	1 

MillitnikIVICUMniti 	 qinq msrogluvoitilol mi1inV111 

Ilantiotaci0111:11-i14b111f11111VDMIl .that-mtluitii 

11,11f111011IniltnimitiNfriiminufl 

2. 411-IVIlfriffl 

mnint74911flfillUiClOultuyualvvmluiamrviNtiatii4talt310 1.11 ifliflEJ 

viluiviojvaminleiLurPvininiinicavism 	 'fillirnamotouvila 

filIVI'r,f(11143J1f11111.1 2540 ILD,t2541 OtAtf11111.Mr.nittiln4 	/11011.11TilfrilVarriffaill 

fillUt111111/11105112iit Ii1l11mnifruilmel3irr13J11tnnotam11itIt19m15re11n5414 

3. 41101151131115 

trulmlnllattilv 

1. VlinnitnIti4ifiiiiiim,muthnsiihrailfrinamt-na 

a 611 ,a ilitazoiD1,11D1 

2. MI flItldiMILislrff1111111A'fIllatelrtlf15t1nV9141.1fitiivlailoim4f1111csfl Liu 

nin3111111156. 1411.1111illnIMIJUIWIU 

3. VilflIt6111 .11nntintifivrviillIVITlif13.11=r11.41-11113J 11141.1  

ttvim,41ati 

2. ii-runilifivilltiazniln -murrtaitY 

1i14G1191f1111J1111116c~df111~119J~11J15t1f~91D4~11f11t111h11G1G1~1191E111t1~~9fDS111ff )U91 

sv A 	, 	 sv 
1,11,17ilat10185101,1MTV171111,1fIlf111 
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91111111 12 	11114,11.PlINV1nif1 

1,11,1 6.40010510 IDEM:AJD1f115CLMEMILlial 

2536 12275.97 - 

2537 1388.39 9.49 

2538 16558.71 19.31 

2539 12065.21 -27.14 

2540 14776.15 22.47 

2541 10978.53 -25.70 

11111: 5164114PMni54itfitannhniiil 2536-2541 

in5ifivii5Ciutitouninluitfamtiltnannurviotisullvai 

tvolf1011511112541 rfilfilarflIJ150411111:11,ifinlliMil&Jd 0510115 t 111 %11 

 10,978.56 1J1114A1,113EYUCAE11.16111.160WILIA1180i1111kflitOntlf115416711,1411,111,111 2541 

vvmstlfift5F191001,11415r,Viti Y101;5E1111111 ilfTh L11049 lflrffilln1116fISIlifiviioniii 

61151/1113 6011111111:41OfflaliW511111.1681,1 

f] 
	

qt-111111,111f,J 	 691511311f,loioihniiinl 

(urn) 	 (1Tn) 	 (10Emz) 

2536 6,284,158.00 7,799,656.61 80.57 

2537 7,412,563.25 9,207,872.91 80.50 

2538 9,598,641.50 11,221,573.20 85.53 

2539 9,833,821.50 12,308,943.69 79.89 

2540 11,901,628.50 14,056,335.72 84.67 

2541 12,325,931.50 16,417,870.27 75.08 

119.11: 7104114PMI111411,i71111141.1Itilll 2536-2541 
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minivi5tuitinnimplulowuovilaulurninla 

Ff14401.104V11f11 	 01111401f16015111140iElfitalillt1111114116111.1 25411611 

75.08% 41 tit:61011g' fl inalfif.11,1 G-1 uaz1,11,169151V(llliiiilfliltf1W43J10151fhtlitiffillfill -11 

ihJIADilD 90% 611,146 u 	ni -3 a 

91111471 14 
v. 

09151111.1f14t111 

InvniClur,Ifiltill cum) TrpniCiublii:euivo lantmiloJAtnImin4 

2536 1,712,812.00 6,284,158.00 27.25 

2537 1,186,261.25 7,412,563.25 16.00 

2538 1,080,289.50 9,598,641.50 11.26 

2539 1,125,501.50 9,833,821.50 11.45 

2540 1,169,441.25 11,901,628.50 9.83 

2541 1,707,887.50 12,325,931.50 13.85 

11111: IlfJ111,1P0f111411.111111141i5V6111 2536-2541 

ihr,iiviiinvelunnwruguitar,iifionnifLflm4-36 1mi4tno10nn6051111Jt14'el14 
r . 

imminlei II 2541 LT116 	 ii 11 13.85% Iffliflithrellf1101413ifn5916015111thisItilltillIfYil 

VeibibilliViluiiviarreucornTuivillitaztrrutpulli60004 mm111144:4 

ihrIennifiuiltalfilafiDlItiMI1014110011flItlIDAM 

2. 1 Z111 tililkM1111,11 	mtfini tpovr,13.irroonh161JMITINfillIJI.M-1931 

umfannialnivuNdlninluttutuu 

4nainurniquitazinulogitenit'l 
, 

153J0141191f115 

13915tuitiutitalranis'n 
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irtrrniusik 

1. 11l4lJYlF~ lfl ~l vlfilJb111fl11 ifitloolvTraniintlrizannnabru aioaqii.urimum 

Lludintilf111 

2. MILLA461:11.1161.111149:9101f111111fligli3J1Zr11161.11;141.1D1thirlild Lehi 141114 

9762.1,nozmi umnilinr.hunzniliiirtufliionifventut, 

3. rflifnilfflllii3J1VII1111M1113.11h411.1fIlIdaDOLIII 1411 fillitifidn't111 ,11104 

Fmk) 
y, 

4. rfliflItiffllSilf115ii019111J1111f1"141414m1M11101411aflf11111illifillVff111111 '  

fillrancstA0 aqinIzto4riminmunr,v1114roninillunlitilmaitiwarinzwiltivroinItil 

3. GiltSf1111J3m1filll 

tioniluillfiwthr.Rviinireluniniivnllivtaurvinulf-

Ltniimpl6111J5V101J410 69111n010111,1,1 11147i0fhaliVIII &1111.1D010.11,13,11,10i0i114110411111101 

iioniplmovinniviori-rutoolu 

fIllizomen -iivvinldtAirauliminvurivfiliuentlinciablunilu3vmen15 

rrurniviiimtuilkoinnnIfnitvitukruoiwi G1411 

91111411 15 6A5maiiillvioFruviivitl"(Fwalufitmt) 

iiilvoinniAitCrusnu 

(Imo 

fivnivitirnwia'At, 

(1rni) 

iioniNnolauumnia 

Ruviiviti(fauat) 
2536 169,098.87 7,714,092.68 2.19 

2537 401,943.11 9,158,451.04 4.39 

2538 509,372.69 10,955,805.64 4.65 

2539 716,333.19 12,686,356.93 5.65 

2540 821,342.55 14,354,706.63 5.72 

2541 1,054,317.90 16,487,515.07 6.39 

litniuNam5411111,14 -nalltAA 2536-2541 
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14111A-Alvioawniiiie, 

tatufl-m 

ifltUcliellimpulatinr,  8 612.1111frillflt1141.11015S11111 ,V014ilrfliflItI114Ruvii406431  

1104VIlflItIllflIi9V1101,11^15:1100 -  

1l9f0A1113:1 161141 "00:11,19h4t705150EIM' 2.19-6.39 416011TOnfilJ41.11.100Q1 1111110114191 

 allYITINE10614illinaTIE11111 

6115151116 691116111910fillaD41,6%01 

ii tillIrcnidniiil (um) I/0MM1111Sille 

 ti'lLatl (11111) 

601I1G4n91€1111.1,111491D 

'')1111041111 (508M.1) 

2536 169,098.87 5,819,076.83 2.91 

2537 401,943.11 6,810,271.07 5.9 

2538 509,372.96 7,979,854.35 6.38 

2539 716,333.19 716,333.19 7.65 

2540 821,342.55 10,894,471.42 7.54 

2541 1,054,317.90 12,004,896.95 8.75 

911J1: 518 ,1111F0f115411.11711,1411,11hZ9A 2536 -2541 

69111611.1910d11491641 W11104 

nilAiLiitiliwup4rninlativirroralLihvo4 Ifiutioliri-rudvziwn14 -iiihitesciPiTuin 

tiialc16116111,11,11,1141104VITMItif tflt1142rioniatmat 

12 6111111frilifit111712J1AISTLILLMI4i1VIMItlaNIZallif 111111,111151-11 i11,111041111119411.1 

 111f1111 1.1.1f11ILLV1914i914thr, Fminiviluniniimullifirnrrisfi 

minni tr.,ilLf1011M1FIM101.1LLY11,1iirfillifltr.,14illintlf111MIULA 

4?1,4 ifintatri niutiu 61,Itiimminn-airCrwywounin5tiillitniurnamolunisviien 15 

iii1;11911111111 	inniIlitn1t116o5ifill5VIDi-31.191'041§111104 

0firi119fl4500at: 2.91 -8.75 446461 111 )111.fli1141J101512111c111411 ttall 

relitlItlf1414M11411011,69m111Jviiii-11514t-ivviinni 44iiiivucorninnilAfiudu 
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0111 ,111 	17 	t7mitill7vityriu 

91 iiillqviithtfiliJ 

(Imo 

111.1110JWIlf174 

ti-atrAu orno 

69111WM10111/11VVID 

rhulmmu (Immo 

2536 169,098.87 5,819,076.83 2.91 

2537 401,943.11 6,810,271.07 5.9 

2538 509,372.96 7,979,854.35 6.38 

2539 716,333.19 716,333.19 7.65 

2540 821,342.55 10,894,471.42 7.54 

2541 1,054,317.90 12,004,896.95 8.75 

11111: 11t14114Rdf1114111711.11111111tia 2536-2541 

&11161110E01U 111.16011c111Z040111.41J1141111.11i14611101i1JIZA111611111-1 

`1101V11111infi069nirhuilutuon -iilimniihitilicipiTta -mol 

aillwuolviLtroin54 iml4kron-iitiomplavanitannimprviiii'utillmiwawnpruel 

vvinnftiwAtitjtuif-mini4lati miu4anoniliufoonr, 9 finfmni -untu411,V01 -i1rJ 

9inniI5Lfm411 iionifiilloitrovuouninnittnimiiiitywriumpTutcrullini 

141tfirminlai 

0111111 18 fl ummildluninnenls 

flillvfnidniiil (1m) p. f1111.11.111fj 

(11111) 

f1111.1V11.111t1 

2536 169,098.87 6,284,158.00 2.69 

2537 401,943.11 7,412,563.25 5.42 

2538 509,372.96 9,598,641.50 5.30 

2539 716,333.19 9,833,821.50 7.28 

2540 821,342.55 11,901,628.50 6.90 

2541 1,054,317.90 12,325,931.50 8.55 

710 ,1114P1D017S9111111,1 ,111.11.11Z411i 2536-2541 
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tnitmumniummiiili (Profitability Ratios) iMationiri-nriwthr,Frninim 

441106viniovihrinmairlArAu 

roqoutanainRowralnilifi 	waoauwnwoinihnliViAlIJ rooloutartaininital 
I .9 g 

610V11.1 69111r;11,1 i1 2 71f111f141,11.1111111:',1015111J1f10D111101 -19V101111111131111411411€1 ,1 

r11011511111411101I -31 ,11.6N11ii=f11111,111140111.111 

0111171 	19 IJI 60110111..Waillig0 

(uir) 

t-1115Tnid 

(Im) 

iionitniutvittooluio 

(%) 

2536 169,098.87 7.98 

2537 169,098.87 401,943.11 137.69 

2538 401,943.11 509,372.96 26.73 

2539 509,372.96 716,333.19 40.63 

2540 716,333.19 821,342.55 14.66 

2541 821,342.55 1,054,317.90 28.37 

91311:11641up4anilAiLihi411J1ilrA11l 2536-2541 

0G15161 J1711~5f11lGlv~bl 	601111,101IlklitlAtill110 111:1111114rnuiloim 

rnuintaluf191.uniInfiwannitiflormon16914niutiienfiugovivinIlufilliiiiii 

411111,tati 1119h4r0111041111tfllIlli,1 

filfTh 

1JIlfl.U'i1 V111111illi.1601110713.111itlpF111I0q1911,111001 910 (7.98%)11 2536, 037.69%0 2537, 

2538 , (40.63%)11 2539, (14.66%) 2540, (28.37%) 1] 2541 
A' 	_1 

iiDt14Vfl'i1f11 1J101111.14161111,10100671111113ttliF111191 Dth.11t111ill 20% ‘UU 61J 

ku6oilitill5viariluvaavualvilairwtlatniN A1411111.1MallIJItailif111111,1f1171.131111 

Cilrill rnilif1141,11i1111111,1141 06aqu 'llt-Turrvinla 	r711.11014 -31NMOutonicironiniit191i'u 

91flf115fl4111-1LLA Vlifllarf11.11101131411 ifirpduLtatn 

ilo4VVin1t1314n0111.1V11.111n1uniliiit11l1it1N3v111d 
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fli169151010111,1M8111,11f115 

rm1n5` ilcivhtlf1 iniluiiwn5vig91om11nIariliuto4udatri 

4. 411M111.131111111-101-1 

1114411,1111511311151411i114 1116V111ri1Uii9Jiimhza11in11u1un1711311154114 

IJENTlinlaLf15ii9Itiitwdlr, nDukau 

11f4"c1u 	unr.,605 -m-naturtinlvoially 	titlf11Alifh1411,11.1401M015171911t111r14 

M60711111 ltatfal111114fine4f111111t1nUrflOW1111002J1ifillar.04h11116110flciVilflItlfilt11111  

v 

(Liquidity Ratio) 

0111A 20 69151r61,VVIUMV46014 

Ryni'lltInutlou 

(1111/1) 

VIIIVITY19).116011 

(1_11I1) 

EMS1V1111111411341.1661,1 

(%) 

2536 7,799,656.61 2,126,676.44 3.67 

2537 9,207,872.91 2,540,196.73 3.63 

2538 11,221,573.20 3,362,371.28 3.34 

2539 12,308,946.69 3,211,642.75 3.84 

2540 14,056,335.72 3,576,872.31 3.93 

2541 16,417,870.27 3,925,715.43 4.18 

919J1:11041up4am5G1i1au4iu1JniA 2536 -2541 

iknid-ruipanpultni 

nutriviqui4tfol6oniimlunthltnaviiiivihniviiinuiltuvilAuviiiiiumplCitu 

6oliviTtAtuan1415-nriirivinstifilihnlivitAuFirviittovidativiNuCiouiminFaiW-nin 

6o5 n11111.11 tfl 2,e14 f11111f1f) 071;1 1.1 4151.411tlitlimiffil 	atalill (1111)416014 

mnn-iividihaarwiltuiiibilifniuvilmulunivissiltvniltutriu191rp itliticAllAISTWIJE14 

6051Vh1,119.1411111,1661,1ailf511 2:1 ta14tflill41J105211491f1f151J015191ItV'TSVITIfIla 61111fl8l 

rflitlItif3fn11.1V11111t1111fl11411:111111.11fI3Jf11111f1tAi119:4 
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91111191 	21 60151riltiFflali'lleil 71J 910111161,1513J 

3) 

(u -m) 

4'4 

1114 V1,1513J 

(1.11I1) 

60111rhuviarlih1573J 

(%) 

2536 8,376,686.89 2,137,501.63 3.92 

2537 9,940,215.19 2,558,858.32 3.60 

2538 11,971,396.09 3,393,044.26 3.53 

2539 13,401,317.77 3,257,190.25 4.12 

2540 15,308,095.48 3,663,280.16 4.18 

2541 17,666,934.66 4,247,638.19 4.16 

511.1411,INff115411,1111411,11.11ZiA 2536-2541 

tilLill-i-Naditouliaivio`Cotafiviinln-ii5ifrnlurmlusnmaLtIou 

foom„,' 50 tihvidtitiliJaafifittluniliviinvifilflAuflitrau lfmtleolfwai913114finitiflu 
A 4 	 41. 

111,11,1MA1111,1011V111111101 -13MO11IITL1111104tf505t1 1,1111Z1M001M11,101I9111r111.1f(1.1 0Z3J 

Li411991111tatr:itlaia Ian varitAluiliffMilig141p-IflIuti-ru 

0111411 22 
Cr 

DV1511111r1115UoiDSTI4 

414 

11111145111 1111 0011V11111114V110101111 

(11111) (1)111) ( 

2536 2,137,501.63 6,239,185.26 0.35 

2537 2,558,858.32 7,381,356.87 0.35 

2538 3,393,044.26 8,578,351.83 0.40 

2539 3,257,190.25 10,144,127.52 0.33 

2540 3,663,280.16 11,644,815.32 0.32 

2541 4,247,638.19 12,364,978.57 0.34 

911.11: 1104110 ,1a0114111:11.141111ini1T1 2536-2541 
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tivilivniawynnitip4 

tf1401414011-1t1113.11.064/56911316,Ma6viiiiiiminifu 

t111911151Z44ninin5yrilvfill 	AurmillTrtivillvfnunniframilim4 

vpurvinlitivinni14 -dhannhinwii vvinniffiviiraitnniviteumffiltintii 

44v.trrullnA,IfitiouitivinvitiltwugiliMu 

otha 11A1,111AfIlin'ti`W 

l'Un154115niiiik3 Torilluvvinnitiditniurrnmarp 

4 
91111411 23 

(um) (1J 111) %) 

2536 621,170.09 790,268.96 78.61 

2537 51,365.89 1,053,309.00 61.84 

2538 996,415.73 1,505,788.69 66.18 

2539 804,140.48 1,520,473.67 52.89 

2540 935,708.92 1,757,051.47 53.26 

2541 806,107.70 1,860,425.60 43.33 

111.11: I1641UFQ111I41114%1111.11.15:rtill.12536-2541 

5. huniineruqualiNiti 

thinviirminntifill4N -miirpn -i -untuchnonsiu 

itoitzihtno14-iitill4iiitueurvinnittampfit11,114151,111TEJ-

C416411411 	 urmAttituilvvinluilain-mnutpi 
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imuninlaltol?Ingriitraviiniqiibatninal 

1J6fIlitlitt1111131111f111611€041:14 2 Af11-1t11Z141uLLfi 

1. VflinlaifisF1911.1161,111/9111146401,1111,1 	 itiNugetift4 

149J111n11mnin 4D4f111M,'VIJiiillifiuminnivatigniitiquwavinvvinni lqt113.1401 

IfluilimumintitiplinuntniIiinrufruiumnuA 

wiatfflifIStled 
<4 

2. rfliflItIfifilkfil,11011,1Y1 tIallipa01,1111,1 	 aUfra, llfldfllbSgYlb 

c1141qttil 

- 111,1g01,14u141.1 -Ninniliiran,Iffl 401111IVr.,VIJLIulltiurvinleivar, 14 

ivalaUuNn DlfM11115unfioui91041.fitlilli151614 unrSINDoioniliirmicinuti 

inniiudintintnilerrynauininausiztrainni 

- 

Liivtlailfiliblilf11511Vovninuifm oiranintelkuniumehmic111C1411Turiiiinaum; 
I I 

iutif9:211v14 vanis'n iimitandinfiuvvinlionnin 

414V11415illa1901.111Willfreftliih ,lf1151,11,1 	Vitln1f1111,Df195`W 

roniSn144i -nliminlioirrw 

- 	 tiJurhumi4luniltizarquivititmrt-nd 

frilflIt1114i11111JillliANVID ti111114416,11.1411,191D4Wrifild 

filt5f1 

ni5?Silu 	 ' liAniAnluninivrnauvpvuouninItil 
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11104Crlifl1011f11?mt11101 ,1111.13101.11:111141111:1  

1. VIllif164`U191f111111411911.11r.U11%04T14flIt11801111iVitl ri714111t1AD1f1154111,1 

2 11119:171111i1JOVIVOTiTtlf1111,11,11,0f1IS1,1 	60111f1Dflii101,1111501.10t'f14 	9f4Y114 

VliflItilliV11115f1111111117(1,114011.firIlllin14 Ilibt11111111611.11,111T41:1,11Jillf1911.114,1Jfillflliti- 

LflIktilalt1111.11111.15.1.1111111116 	mirlonioandocct-Innii LIM:V1111501113J114RUL4014  

3. fllIAIGN11,11,1ilifIVIrlikl rfliflItlitfl5A44,1,111f11.11411:11gifilit141111i 	44'06 

11,11.`110161Lf101.1104 VIJiinii4en11011610115:11i1411.41f11I611Villiiilflilatlihrifil1rellflItii 

ranimourvinnifillillTilt91111A11 111tilVillf1150"19ill'ilf111111%filniiroinld 

4. f11l5rplifOlflf115411111-11114 9111JVIA'flf11511O4ffilf174, m5F191q 1c101,1  31143.14w54 

wit-1115 	 umrancsniirriviinirig A115rIviii 

11111A1a11,11104 

1. rminnifimi4imilupnwohnnifirviiAolvvrolitilvYAriii,Inatillii 4 iil 

unr4iortial 

2. WilflItIffilllilVi'1111111A'fIlit111104V11111 4111Alliitill468011 D 4V1111ifl  

in1911,manin311115fl15131.41,LIJIA51:11110,1JULLPIU 

3. MifIltlitlISii3J1015f115M1W31111.firJ1114f11111DOR11140 	fill0aJf11561111A 

thr,L.mpuzautiia unr,rangnnilluni5t1aaiwn5iinilovatveirdniiito 1 44 

4. VIllf1543111-11F1floitnliitiV1'14 1111M1D411181411A'fltherld111,103J611V1.11i3f1140 

M11111r.,1104V111c5fM4 
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nilltnIir,111111111LISTIM101111114d14911Y1 

ilaflf111 

linJ5t3Jitutillunfal5Joi1fittni5dn15A4 0i0f11511511154111fOlflluilitt 3ty 

filivnlilillutilff1114cifitlin111111115411.till,M15 rlitriimmto4rmiiinto4vvinlalfui 

1,1141111115t1J1tUf115 (otillinzuu) 115a1&upuliultiouifio 

d 
114Ultillffill1V11114fitlalf1111.1fIllpoilV1 

11111.1114INIkatilutowlSoloialfilaM,Ioth4;i 	IliD41f1ILNU111411.nZ1111_15:3J1tIllM4 

41111611114f10111f1Olitat'fill11141104fO1flItif. i10rlt-11-31114,tn13Ji1150 

ILMM11.1193tv,t-iymil-rualrnin5iii 9:14oliinilimi -mninuitu 4111 

1. lmin'ultunilAitiivliu 

1.1 lirdnuittiviol4 

1.2 1111hal1tU5ltA1tl 

1.3 411115111.11t-u51/Jimami 

2. 11111n1IltailIMI 

2.1 11111StallilliTLIVIM 

2.2 4111.15Z1J1i114115911q1'1,1thiD4116111`111W911d11111111 it11,111,111616'011 

untv=111.1 

2.3 111thnilt1141NOTIVE111.19fld1411111 

n15'61171.1191115Z1.11t101114111-nvzilituvoluAliivilIN10114140.111 	IU1fl1541711 

411tht1J1t1PUNWIlf156,filii01117,1181MItligitJtilfillMi 	 31 i1111fl 11 

2542 1 1IfI15iwhfiDUC1115:11.1111tti 14avial"FoirdnuitudItinil 01'01140i16WYM100611 

1.11.411/111,MflAllAililunr,Itnia1441Vialiftl 
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hzu -ra1511Jllo1 

Tuilltmuniolkuouninnittilkviitnnor,vitivitastmlmi 
w 	A  

11151711451-1 .01 ildfl 31 f1111f11.1 2542 If100,014115101.40111=511100lia 914n -1411'11 

41.1115Z1J1tll 14011970F01111t.101111A' l 3 ii 11A142114111d1latJa10174111111 ,141, P41,111411i0 11.1 

 inf191151.1ii 24 la 2542 115:311t11510141111:31f10411110illinfltillf:Wil 9111 -414 

1,968,200 1111'1 010111,110i1P01f11111t115 '5111114 100,000 11111 5101461141 51114114 241,800 1J1V1 

5 1115101aa 2,310,000 1J1V1 

snnliztrraniuthu 

a 
f1154411V114f111111 31 b1f1ltil14 2542 iflOLIMAUTIOADIUMZIlllia if161411Aflf115141,1Ciltn 

61J1.151:11111151t114 i1lf191151 ,1Y1 25 115 -M 0111A 2542 14111141.G4111.151'3410151tA10 11f1114910 

tii191 ,diolunillimiliThalutilou 0401491014 f111c''dffl1J51f11 

111J 332,506 uivuLanitililf1411111111 fl0f14110i1104111fipatallf.11f1001.1Ylillti 9114 -114 900,000 

L' 
1.11Y1 51341_15t3J1tUllEN10T111J 1,232,506111x1 

441111f115 

1.15111.11t1If115i1.141141.4Dt1115ii1M114fffil 1 04 V 11  tlIa11401,11f191 i111i1Jii -antzranimi4 

VW ,. 
IllTilfif11511541151115910 .1fflffilili 	V411.115D11444;411f11561111t11 ,10111illalti40 4 f1151. 91  

fillItillf11114111,1M1141.111.11ZVIJ 411111Z1.11041.111M19:Arlin10151106 4 LA31 Vielf/ 0 

 fl111.15ZIMILTLIfffliULLMLIIIMAltafibit11611fillIA341.11fltil* 

TiAad-mviiii 11 2542 ifl 1 411141.1.11 	01161.141.1fpfl Phial ill .1.1 1(11114:11J31115 

111066"fini514vilitrii wriviltuinrip raourfomlitilu 

elf111111.11,1fMD1Mitl5ill Iflain:t114T11f1411fp1101V11flIttl1414104 cismtituri-nomvidiu 

Ltariptal4u9mnuhu untlau umluAiLify 

41149113.1q 9111911114cl 26 thinaiiiitynAnuudallilitrninnnilo 31111416111411,110:: 



31 j11 7161f1  2542  

a
 

za- 

'1
Itc

 

C
 

s C
 a
 

as 

"
I C
 

.7
 

6
 

165,900.00 167,600.00 

215,460.00 1 65,880.00 163, 570.00 165, 350.00 166,480.00 168,240.00 .840.00 1 66,390.00 1 62.700.00 159,960.00 1 60,470.00 

`Vr 
C

 

3
 

0
 

0
 

0
 

0
 
0

 
0
 

C
 
C

 
C

 
0
 

9
I"
0

 
0

 	
C

'.
 
c
)
 
C

 
0

 
<

=
 	

,:::: (:, 	
<=. 

a
z
 
C

 
00
 
	

C
 
C

 
0
 
0
0
 
	

00
 

=
 
0
 
0
 
0
 	

o
 

C
 
0
 
0
 
0
 
0
 

r• 
N

 
0

 
0

 
0

o
 
0

 
0

 
0

 
0

 
0

 
C

D
..  

.
 
0
 

6
 
6

 
. 

in
 	

0
 	

<
t' s

o
 	

' 	
c
e
 
0
 

C
 	

s.c 	
0
 	

e
l 	

,e) 	
.e-, 

C
 	

0
,... 	

vn
, 

C
 
-
-
 	

e
l 

0
 

C
 C

 C
 

0
 

C
 

0
 
0

 
0

 
0

 
0

.  0 0 
0
  
0
 
0
 
0
 
o
 
0
 
0
 
 

C
 

6
 
6
 
o
 
6
 
6
 

C
  
0
 
C

 
6
 
o
 

0
 
0
 
'
0
 
0
 

0
 
0
 
0
 
0
,
 
,
0
 

C
 

p
C

T
 
0

 
e
n
 <

1
- 	

0
 
0
 
0
 
0
 
s
O

 

0
. 

O
O

 
0

 
0

 
0

0
 

kr, 
<1-  

0
 
0
 

O
 
o
 

C
 
C

 
<I -  
0
 

<1-  

C
 
0
 

0
 
0
 

6
 
6
 

c
c
 
o
 

	

O
 	

C
 
0

 
0

 
0

 
O

 
6

k
r
,
 
o

 
C

 	
<

I- 	
<

I- 

	

0
 	

0
 
0

 

	

C
 	

0
 

0
. 

	

6
 	

C
 
0
 

	

C
o
 	

N
. c

, 
C

 	
0

. 	
rk, 	

<I" 
e
i 

sC
 

	

C
 	

o
 
c
0
 

	

C
 	

0
 
0
 

	

6
 	

6
 
6
 

	

C
 
0
 	

c
c
o
 

C
 

	

 ,. 	
—

 	
<

I- 
vn

 
s:..-  

C
 
C

 
C

 
0
 

0
 
0
 
0
 
0
 

C
 
o

 
0

 
6

 
6

 
0

 
C

 
.
0

 
o

 
II=

 	
e
- 	

0
 	

e
n

 	
<

I' 

1
; 0

 
v-, 

0
 
o

 
O
 

O
 

C
 

C
 

i 	
o
 

n
.1-  

0
 
0
 

0
 

0
 

0
 
C

 
<1-  
N

 

O
 

O
  

C
 

C
 

N
 

e
l 
e

t
 

C
 

O
 

C
 
C

 
.0

 
0

 
C
 

C
0

 
0
 
0
 

6
 
c
i
 

C
 
0

 
 

=
 	

,--1 	
-,1- 

r., 

=
 

r. 
 

-1
, 	

=
- 

	

v
k
c
v
tr. 	

=
 	

=
 	

•,-, 
X

-r 
.17.7. 	

(U. 

	

C
 	

vq. 	
U

.• 

	

r
 	

,
 	

r
 

	

in
 

=
 =

 	
C

 
r
 	

C
 

	

C
 ( 
 
z
 
4
.
 	

c
 

c
 a

. 	
c
 

c
 
c
 

•
...- 	

,-- 	
_2

 	
2 	

r
 

Ita
  

	

A
re

 0
 0

 	
=

 
=

 =
 

 
3

 
-
 
3

 	
G- 

	

=
O

 	
C

 C
 	

5°  'V
C

 
0V

= 
a t=

 _
 	

C
  :

5
,  

	

E
 
c
 	

C
 

C
 

C
 

CD 	
C

 
C

 
5
 
E

 
z
 

	

C
 
c
 	

C
 

• 

0
 
t
.
 
3

 
"
 

61 

00-009`591  00•00t191 00'008'651 00'005'651 



aC 

fiiffmnqumulin  

fIl5 553Hr4E0 511 1 f11 5 

6
 

6
 6
 

C
  C 

V
.
 

6
2
 

o
 
0
 
0
 

0
 
0

 
0
 
g
 

0
 
0
 
0
 
0
 
0
 
0
 
0
 
0
 
0
 
0
 
0
 
0
 
0
 
0
 
0
 
0
 

0
 

0
.
0

0
0
0
6
 
0
0
0
0
0
0
0
0
 
o
 
0
0
 

C
 

C
 
d

 
o

 
§

 
o

 
o

 
d

 
o

 	
o

d
d

d
0

0
0

0
0
0

d
 

	

„
,
,
 
0
 

0
  
0
 
0
 
0
 
c
0
 
0
 
(
0
 
0
 	

v1 
 

0
 
0
 
0
 	

0
 

0
  
0

 
0

 
0
 	

,,,- 	
c
 	

s0
.  
c

-  
0
 	

,1- 	
eel 	

VD 	
v- -  

v
5

 
r
i
 
t
-
-

- 	
s.0 	

e
 -

1
--  

-
 

 
. 

0
 	

•
-•

 O
N

 	
V

D
 N

I 	
en

 
en

 

0
 
0

 
0
 	

0
 
0
 

0
 	

0
 

0
 
0
 

0
 

0
 
0
 	

0
 
0

 
0

 
0

 
0

 
0
 
c
.
 
0
 	

0
  
0
 
0
 	

0
 
0
 
0
 
0
 	

0
 	

0
  
0
 
0
 
0
 

0
  

c
i
 
o
 
o
 	

4
 
4

 
c
i
 	

so 
, g

)
 
s
o
 
o
 	

d
 
o
 	

o
 
o

 
o

 
s
o

 
v

i
 

v.) 	
0

oo 	
en 	

0
 	

V
D

 	
t-

 	
.7

. 	
0
 	

0
 	

ere 	
erl 	

ere 	
0
 	

VD 	
1-- 

v-, 	
N

.  
o

 	
o
 

00 	
v-1 	

V
D

 e
n
 	

0
 	

ere 	
CV

 	
CV

 	
V

D
 	

•
-
•
 r

e
)
 

V
" 

v
1

e-- 	
0
 

N
I 	

C
r ,  

0
 
0

 	
0
 
0
 
0

 	
0

 
0

 
0

 
0

 	
0
 
0
 	

CD 
0
 
0
 
0
 
0
 

0
 
0

 	
o

 
O

 
0
 	

o
 
0

 
o

 
O

 	
q
 
O

 	
0

0
.
0

0
0

 
.6

 	
0
 	

v
i
 
v
0
 
6
 	

0
,  
0

 	
0
 
0
 

8
  
.
0
 

„, 
e
l 	

sr, 	
,n

 
, 	

0
0
 	

en
 	

0
 	

'O
N

I 
0
 	

ere 	
411 	

N
 

o
 
c
c
 	

• 

o
 

	

e•-■ 	
ere 	

CV
 	

VD 

N
 

0
 
0

 
0

 	
0

 
0

 
0

 
0

 	
0
 
0
 	

0
 
0

 
0

 
0

 
0

 

O
0

 
0

. 	
0
  
O

 
9

 
0

. 	
°
.
 
°
.
 	

0,
 

0
. 

C
.
 
°
 
°
.
 

,
t-
 
,

t- 	
0
 	

‘0
 	

v
l
 
s
o
•
 
0
 	

0
 
0
 	

co. 	
0

 	
0
 
.
0
 	

..,-, 
0

0
 
M

0
 	

.
0

 
N

 

	

0
 	

0
 
.
,
 	

0
. 

v
l 	

N
 

0
 

6
 

0
 

o
o

 h
.0

 e
n

 
v- 	

..1
 N

 	
N

I
 v

D
 

,F
 

0
 
0
 	

8
 
0

 
0

 	
0
 
0
 

0
  
0
 	

0
 
0
 	

0
 
0

 
0

 
0

 
0

 
O

0
 	

0
  
0
 	

'0
 
0
 	

0
 	

q
 
0

 	
o

 
o

 
o

 
0

 
0

 

6
 

0
 
0

 
0

 
s
o

 
v

i
 

6
, 	

.
4
:
 
4
 
0

 	
0
  s

o
 .1

 c
i
 o

 
8
 

u
l 	

C
 

,n
 
0
 

,0
 
N

 
4
f1

 	
00  

(
.
1
 
0
 	

N
 	

0
 

O
<4C

 	
4,1

 	
0

 	
ln

 	
(4*- 	

0
 	

4
/1

 	
N

 	
rel 	

VD., 	
... 	

en
 

 
eel 	

.-
 	

-
. 

C
I 

0
 
0

 	
0
 
0
 
0

 	
0

 
0

 
0

 
0
 	

0
 
0

 	
0

 
0

,  
0
 
0
 
0
 

O
0
 	

q
 

0
  
0
 

0
 
C

c
 

v
i 	

'0_  
0

 
0

  
0

 	
o

 
0

 	
0

0
.
0

0
0

 
s
 
6

 	
o

n
 e

n
 0

 	
N

 
4
1
 
s
 
0
 	

0
 

d
 	

o
 
o
 
o
 
s
 

v
l 

v-, 	
o
c
 e

n
 

0
 	

0
0
 
N

 	
0
 	

0
 
e
n
 	

0
, 

ON
 
0

 
V

D
 
t

.- 

,I - 	
eV

 	
'0

 
M

 	
.7

 	
0
 	

tr. 	
N

eV
 	

r
i
 
e
-

, 	
en

 

M
v- , 
N

i 

O
 
0
 	

0
 
0

 
0

 	
0
 
0
 
0
 
0
 	

0
 
0
 	

0
 
0

 
0

 
0

 
0

 

0
.
 
O

.
 	

0
 
0

 
0
 	

0
 
0
 
0
 

0
. 	

0
 
0

 	
c
o
o
 
0
0
0
 

N
 c

o
 	

,
n
 
r
n
 
.
6
 	

N
 

, n
 
N

 
0
 	

0
 
0
 	

0
 

d
 
o

 
N

 
s
r
;
 

sr, 	
C

C
 
c
n

 
0
 	

V
D

 N
 	

0
 	

0
 

41 	
a
• 

, n
 
0
 
'
a
 
N

 

,I- 	
N

I 	
0
 	

o
c 	

v... 	
V

D
 	

en
 	

-4- 	
0
 	

v.-, 	
N

I 	
r 1 	

N
., 	

en
 

	

..... 	
4

" 
s
r
;
 
-
 	

rn 

O
 0

o
 

O
0

  
 

O
 

• 

rn 

• 

ON
  

O
 

0
 
0

 
0

 	
0
 
0
 	

0
 
0

 
0

 
0

 
0

 
0
 
0
 
0
 
0
 	

0
 
0
 	

0
 
0

 
0

 
0

 
0

 
S

 
s
r
i
 
s
 
o

 	
o
 
d
 	

o
 
o

 
o

 
s
 
s
r
,
 

s
o
 N

 	
o
 	

o
 

sr, 	
a
•
 
s
r
,
 
O

 
s
o
 
s
 

cp 	
,n

 	
.4

 	
0
 	

sr, 	
N

 	
CV

 	
r
i 	

.-. 	
en

 
,I.-  

	

O
 
0
 	

0
 
0

 
0

 	
0
 
0
 
0
 
0
 	

0
 
0
 	

0
 
0
 
0
 
0
 
0
 

O
0

 	
o
 

0
 

o
 	

0
 
0
 

0
  
0
.
 	

v.) 

	

0
 	

0
°
0

0
.
0

 

	

s
 

0
 	

e
n
 e

.-
; C

 	
N

 v
i
 

N
  
0

 	
6
 
0
 	

C
 
6

 
0

 
N

 

	

en
 	

In
 

00 	
0

 	
V

D
 N

 	
0
 	

0
 
e
e
l
 	

eD,  
e
r
e
 
0
 
V

D
 
N

 

	

N
 	

o
 	

cc 	
sr, 	

so 	
rn 	

.4
 	

o
 	

ere 	
N

I 	
C

l 	
N

I ..  
.
-
.
 	

en
 

	

-
 	

.-. 
en 	

e- 	
,F

 

C
l 

	

o
 
0
 	

o
 
o
 
o
 

0
 
O

 
o

 
g

 
o

 
o

 
o

 	
o

 
o

 	
o
 

c
o
o
 

o
 
o

 
O

O
 	

0
.
 
0

 	
o
 
o
 
o
 	

0
 
O

 	
0

0
0

0
0
  

	

s
 
0

 	
e
n

 
e
n

 
0

 
0

 
S

 
w

i 
s
 
0

 	
0

 
0

 	
0
 
0
 
0
 
s
 
v
i
 

	

..n 	
0

0
 
e
n

 
0
 
0
 
.
0
 

N
 	

0
 	

(0
 k

t-, 	
0
,  
t
r
,
 
0

 
C

C
 
s
 

	

N
I 	

0
 
C

c
 	

4
1

 
o

.  
s
z
)
,
 
m

 
v
.
 
0
 	

,n
 

CV
 	

r
e
l
 
N

I
 
.
.
.
 
e
n
 

sr, 	
-
 	

o
 	

..-. 	
4

-  
CV

 	
‘.0 

	

0
 
0
 	

0
 
0
 
0
 
0
 	

0
 	

en
 

o
 

	
0
 
0
 
0
 	

0
 

0
 	

0
 
0
 
0
 
0
 
0
 

O
C

 	
0

 
M

 ,-
; 

C
D

 0
 

co, 	
0
.
 
0
 
0
 
°
 

	

N
 
d
 	

C
 	

N
 
s
r
;
 
S

 	
C

 
o
 	

C
 
C

 	
0
 	

o
 
N

 
, r; 

	

sr, 	
C

 	
0
0
 
e
n
 
0
 	

1
 
c
 t::  . '4

"
 

8
 	

e
e
l C

V
 	

C
V

 C
V

, 
0
 	

v
, 	

O
. 	

'n
0
 
C

O
 
N

 
e--. 

	

N
I 	

0
 
0
 
0
0
 
h

 
,

F
.  

kr, 	
-
 	

■e-, 	
-
-

■ 

CV
 

	

0
 
C

 	
0
 
0
 
0
 	

0
 
0

 
0

 
0

 
0

 
0

 
0

 	
0
 
0
 
0
 
0
 
0
 

	

C
D

 °
 	

0
 

o
 
o
 	

0
0

0
0
0
0
0
 	

0
0

0
.
0

0
 

.6 

• 

o
 
o
 
s
 
s
r
,
 

	

N
 
d
 	

,n
 
	

0
 	

s
 

,r
i
 
s
 
0

 
0
  
8

 
F

,
 

	

,
 	

C
c
 
(
N

 
0

 	
se:,  

N
 	

0
 
0
 	

Cre 
V-) 

0
 V

D
 

0
 
0
 

0
 
0
0
 

	
N

 
 
N

 	
en

 
-1: 	

eV
 	

v-) 	
V

D
 	

en
 	

V
v
1
C

l
 

,r. 	
-
 	

.-
 	

.-
 	

e-i 	
,I" 	

,tr 

	

0
 
0

 	
0
 
0
 
0

 	
0
 
0
 
0
 
0
 	

C
D

 
0
 
0
 
C

D
 

CD 
0
 

0
 
0

 

	

0
 
c
 	

0
  
0
 
°

,... 	
0

 
0

 
O

.
 
0

 	
0
0
0

0
.
0
0
0
0
 

00
  
0
0
0
0
0
s

,
  

N
6

 	
en 	

cn 	
..... 	

c-- 	
,r) 	

N
 	

0
 

	

ON
 	

ce.:: 	
en 	

0
 	

.0
 	

N
 	

.-- 	
8
 	

,r) 
,,.., 	

,..4
 	

co
 	

cs, 	
n
 	

F
t 	

,...,e, 	
-...; 

,,- 	
r, 	

c. 	
0. 	

,, 	
,c 	

,
 	

,r 
,-; 

 

C 0
  C
 

•.v -6
 

• 

-6
 



C
 

0
 

se:i 
v

.  , 

0
 

0
 

M
 

,C
, 

r- 

C
 

C
: 

en 
0

+
 

r-- 

6
3
 

C
 

C
D

. 0
 C

D
: 	

0
 
o

 	
0

 
0
0
 
0
 
s
o
 	

6
 
s
o

 	
en 

 

O
0

 	
.0

 	
ON
 	

.--. 	
sr:. 

0
. 	

-4- 	
r
-
 

-
 
C

V
 	

C
A

 

C
 

0
 

0
 

. 
	

• 

C
 
C

 
g

 	
6

 
6

 
o

 
0

 
0

 

0
 
0

 
0

 
0

 
C

 
0
 

0
. C

D
 

6
 
4
-
 
0
 
.
0
 

C
 
o

 
o

c
 
o

 
.
0

 
p
 

0
 

0
 
k
r
,
 

.
0
 
-
 
(
 

0
 
0
 
0
 

C
. 	

‘C
. 	

o
. 

0
 	

•
e

l 
0

 
0

 
C

C
 
C

D
 
0

 
X

 	
0

 
 

-
c
 

C
 
0
 
C

 
C

D
 
0
 
0
 

6
 
.
0

 
0

0
 
0

 
0

 
C

D
 

•-
. 	

eV
 

0
 
0

 
0

 

CC
 

0
 
0

 
o

 
. 

0
 
0

. 
•

o
 
r
-
 

o
c 

0
 

C
 

0
 

c
, 

00. 

0
 

CD 
0

 
0

 
co

 

0
 

0
 

o
 

0
 

cD
. 

o
 

0
 

kr) 
t-i 

0
 

C
. 

0
 

0
 

t-i 

0
 

C
: 

0
 

0
  

W
I 

e
l 

C
 

0
 

0
 

0
 

O
 

0
 

CD 
.0

 

-.4-  

C
 

C
. 

0
+

 
... 
4

 

0
 

°
. 

so
 

-
.  

"1- 

0
 

0
 

C
D

 
6
 

Lel 

0
 	

C
 	

C
 	

0
 

0
 	

6
0

'0
 

cc ii 	
0

 	
0
 

0
 	

0
 	

0
 	

C
' 

00 	
,r) 

0
 	

0
 	

0
 	

0
 

O
 	

C
). 	

q
 	

0
 

0
 	

0
 	

0
 

0
 	

C
 	

C
 

41. 	
C

 	
n

 	
r--.. 

C
l 	

e
n

 	
r
 	

v
)

,-.4 	
..--. 	

m
t 	

0
0

 

0
 	

0
 	

C
 	

0
 

C
 	

C
 	

C
 	

C
 

0
 	

0
 	

0
 	

--
■ 

0
 	

0
 	

0
 	

--. 
,,-1 	

o
 	

..r, 	
cs.. 

r-4 	
kn

 	
r-. 	

r-- 
C

V
 	

.-4 	
M

t 	
0

0
 

0
 	

0
 	

C
 	

0
 

C
. 	

C
. 	

C
. 	

‘C
. 

0
 	

0
 	

0
 	

--. 
0

 	
0

 	
0

 	
eel 

4"1 	
0

 	
v
<

 	
C

7‘• 
C

4
 	

V
I 	

I., 	
I-- 

tt..4 	
--, 	

,n
 	

C
C

 

0
 	

C
 	

C
 	

0
 

0
 	

0
 	

0
 	

0
 

0
 	

0
 	

0
 	

v1
 

v
-, 	

0
 	

kr, 	
Cr,  

N
om. 	

r-:
 	

I..:
 

,T
 

,, 	
... 	

M
0

. 

O
 
0
 	

0
 	

C
 
o

 
0

 
0

 
0
 
C

 	
C

 	
0
 
0
 
0
 
0
 

C
e, i
 
0

 
0

 
0

 
.
4

 
0
 
-
 

,C
,  
0
 
0
 
0
 
k
r
i
 

w
, -

c
r
 

 
IN

 
le

i 
f
:
D

 
V

"
!
 
.
.
1
 

N
 
I
N

 
, r
1
 
e
s
.
 
I
. :
 

(.4
 	

.-- 	
m

 	
C

C
 

0
 
0
 
0
 	

C
D

 C
 	

0
 	

0
 
0

.  
0

 
0

 
0

 
0

 
C

 	
C

 
0

 	
C

 	
0
 
C

 
0
 
0
 

f
f
i
 
6

 
r

-: 	
6
 1

-
-
: 	

en 	
0

 
6

 
0

 
4

 
0
0
 
6
 

‘.0
 	

0
 
-
.
 	

V
D

 	
0
 
C

D
 
0
 
t
r
,
 

kr1
 	

-4- 	
I,- 	

kr, 	
0

. 	
ke

l 	
k
n., 

-
(V

 	
IN

 	
C,

1 	
kr, 	

r-- 	
r-- 

(..4 	
-
 	

e
n

 	
O

C
 

0
 
0

 
0

 	
0

 
C

 	
C

 	
0

 
0

 
0

 
0

 
C

 
0
 
C

 	
0

.
 
O

 	
C

 
0

 
0

. 
M

 
C

 
r
 	

o
r
-
 	

en 	
0
 
6
 
0
 
.
4
 

c
c
 
6
 
.
0
 	

o
 	

0
 
0
 
0
 

0
 
k
r
,
 

-
 	

V
I 

IN
 	

I
' 	

r
-
 

c
k
4
 -

M
 
0
0
 

0
 
0
 
0
 	

0
 
0

 	
0

 	
0
 
C

 
0
 
0
 

0
 
0

 
C

D
 	

c7.
 
'

7
'. 	

C
. 	

C
 
0

 
0

 
o

 

M
 
0

 
I
'
 	

o
 
r
-
 	

en 	
6
 
6
 
6
 
4
 

c
C

 
0
 

,C
) 	

0
 
-
 	

.0
 	

0
 
C

 
 

0
 

	
•er 	

..., 	
kr, 	

C
 	

v
., 	

V ▪  I 

N
 	

IN
 	

N
 
V

I
 
1

--.7  
IN

 	
•-• 	

e
n

 	
O

C
 

O 0
 
0
 
0
 
0
 
0
 
0
 
0
 

C
  
0

 
0

 
0

 
0

 
C

 
0

 
0

 
C

 
c
 
o

 
0

 
e

•
-
i
 
6

 
I
'
 
o

 
1

-
:
 
r
n

 
6

 
0

 
o

 
'0

' 
o
c
 
0
 
k
0
 
0
 
.
-
 
k
r
:

,  
0
 
0
 
0
 
k
r
)
 

0
 
k
r
)
 

	
v
-,. s

 
O

N
 

4-1 
-
 	

e
l- 	

C
•ti 	

IN
 	

te'l 	
I-- 	

I-
:
 

(-N1 	
■

 	
e

n
 	

c
t 

0
 
0

 
0

 	
0

 
0
 	

0
 	

0
 
C

 
0

 
0

 

C7 .
 
0

 
C

D
.
 	

C
 
O

 	
q

 	
C

 . 
C

. 
C

. 
C

. 
M

 
0

 
I
"
-
 	

C
 
I
.- 	

e
n

 	
0
 
C

 
0
 
.
4

-  
c
c
 
0
 
k
t
o
 	

0
 	

kG
 	

C
 
0
 
0
 
4
"
,
 

0
, 	

v1
 	

-
. 	

kr, 	
.4

. 	
r
-
 	

v
, 	

s
 
4
1
.
 	

v
., 

IN
 	

--, 	
e

n
 	

C
C

 

O
 

C
 
0
 

C
D. 

0
0

 
0

 
0

 
0

 
4

1
 

C
 
0
 	

0
 	

C
 
0

 
0

 
0

 
Q

. 
CC

 	
C

). 	
C

 
C

  
C

 
C

. 
0

 
e

.- 	
e

n
 	

0
 

6
 
o
 

4
 

0
 
-
-
 	

so
 	

C
 
c
 
o
 

v
-,  

v
t 	

c
t 	

1--. 	
4
1. 	

O
 	

'n
. 

C
A

 	
C

A
 	

er) 	
I"- 

C
A

 
■

 
e

n
 	

C.,  

0
 
0

 
0

 	
0

 
0
 

C
 

0
 	

0
 

C
 
o

 
0

 
0

 
C

 
0

 	
6
 
o
 
o
 
0

 	
0

 
0

  
0

 
C

 
M

 
6
 
I
N

 	
6

N
.
 
6

 
e

n
 	

o
 
C

 
o
 
.
4
 

00 
0

 
so

 	
c
,
 
-
 

L
e
,
 
0
 	

0
 
0
 
C

 
0
 

0
.  e

f"
. 	

.
7
 
h
 

 
I
N

 	
`
n
 
C

 
n
 

-
. 	

N
 	

IN
 	

.-. 	
IN

 	
kr, 	

r
 

-
. 	

I
N

 
-
 
e

n
 
C

 

 
 

 
 

1c 
as 

f11211 d4t-ns mifil1u  

filt o 4 1 4'2fltin4lU  

liU MU 1111 Yi 11f141 14 

fill;ionnithunl unouilitolof 



64 

0111411 26 41i9n-3111tii riTniiiilnisauFrurfq 	31 i'1111fili 2542 

1J 2542 ono 112541 (11111) 

2,086,465.19 2,067,725.44 

3,000,000.00 1,800,000.00 

21,575,981.50 12,325,931.50 

3,950.00 5,165.50 

47,582.25 11,758.25 

886,555.20 

26,713,978.94 17,097,135.89 

226,563.39 316,563.39 

604,851.00 932,501.00 

27,545,393.33 18,346,200.28 

11,450,122.37 4,047,922.37 

125,678.00 99,649.75 

11,575,800.37 4,147,572.12 

223,578.00 198,881.76 

11,799,378.37 4,346,453.88 

13,073,280.00 11,150,080.00 

206.00 219.00 

568,443.91 439,144.63 

1,026,591.05 775,534.94 

1,077,494.00 1,634,767.83 

15,746,014.96 13,999,746.40 

27,545,393.33 18,346,200.28 

7iunn 

FrumivitImpAtru 

Chinmunnivolinstrinn 

~ nNL114Uf1 

61111141181,16.'14 

1•13.1FfintivIt111111411014 

MAU aitnstivliinstif 

Rum Tvi 

7 'Mau 	E1 

ItifFewinnptia4mtn7d 

.. 
1411V1,11110.111t114014 

51micial4141.11411114 

sulturfu 

11149104V14117d 

vutfamfu 

111,141701 

ipirtzmnowVaiiffiv 

71m1arvt 

vilnifiFeutinnp4 



65 

0
  
8
 
8
 
0
 	

0
 

c
. 	

,D
.

g
 §

 
8

 
0

 
8

  
0
 

8
 

6
 

6
 

8
 g

 	
g
 

6
 

c6
 

04 	
'sp.. 

ro
 	

cs.; 	
<-4. 	

0c;' 	
-
 

0
,
 
C

 
,
 
S

O
 	

o
 

oss 	
o

. 	
a

s 	
v
 

rz
 

0
0
 	

0
.7

 

8
 
8
 
8
 
8
 
8
 
8
 
8
 
8
 

E
 	

&
 

0
  
,
 

• 

,
 

• 

O
N

 
,
0
 
C

O
 	

e
n
 

e-
o
c 	

0
0
 	

e
 

.0
 

,
0

.
 
V

1
 
‘.
 

h
,
 	

..... 	
so. 

8
 
8

 
8

 
8

 
8

 
 , 

•
 	

8
  
6

 

0
0
 	

N
I 	

<
T., 

r
•
M

 	
r"

: 
•

(^4 	
0

0
 	

k
.0

—
  

•C
 

O
 
o

 
6

 
6

 
o

 
c
o
 o

 
o

 	
o

 	
o
 

0
0
 - v

 - ; 
6

 
6

 
0
0
 
,
 

0
0

—
  
g

 
0

0
 

0
..  

e
n

 
—

 
C

5
 
0

-C 
e

n
 

7
 
o
 
s
s
o
 

s
- 	

.0
 

0
 0

 
8

 8
 E

  
0
 	

8
 

r
 
-
 
:
 
0
6
 
6
 
6
 
6
 

•
&

 
-
-
 
N

 
 

0
 

N 
0
,  
n

  
.
o
.
 

c
i 
4

 
c
c
' 

2
 

kn
 	

e
n
 	

e
n

 
I
N

 
0
0
•
0
 
—

 

o
 

C
 	

0
 
0

 
6
 
C

 
o
 
O

 
o
 

en 
6
 
r
 

C
O

g
 

or
 	

c
; 

0
0
 	

e
n
  

s•C 	
0
, 	

0
, 	

N
I 	

"C
` 

„c
. 

v
, N

 
0

, 	
,10 

n
 

8
 
8

 
8

 
8

 
8

 
so;

c
; 

-
8
 

•
e
n
 

t
n
 
N

.
 	

e
n

 	
4

, 
■e

l 

8
 
0

 
0

 
0

 
0

 

	

0
 
0

 
0

 
0

 	
0
 
0
 

0
.  
0

 
.6

• 	

0
1
 
6
 
6
 	

8
 <

`-'; 
,

1
 
s
 
6

o
 	

so 
00 	

01 	
N

;
 
e

n
 	

.0
 	

e
l 

0
6

  
0.1 

,
1

 
t
-
-
-
 
1

 	
.0

 
r..- 	

o
 	

-
 	

1-.. 

	

8  
0
 
0
 
8
 
0
 	

0
 

	

0
 
0
 	

0
 	

°
. 

0  
.
6

 
6

 
,
 
6

 
6

 

	

, o
00

,
 
0

 
c
"
 	

8
 

e
t 	

v
l 	

,0
 	

0
1

 	
<

I' 

,
4
 

N
I
 
0

-i 
n

 
N

.
 
s
O

 
V

. 	
,0

 

O
c
c
 
6
 

o
 
6

 

C
 
	

6
 
6

 
8
 

■N
 	

fo
, 	

v
 

oc 	
r- 	

N
 

4
 

8
 8

 
8
 

.
6

 
6

 
v
i 

•
8
 

•
?
 

R
 

00 	
r- 

-
 

•
0

 
tr■ 

• 

en 

'..... 

,., -; 	
,..., 	

4
 	

a
 : 	

e
n
 

	

.
1

.
 
,
 
,
 	

,
 

-... 	
4

, 	
W

I 	
C

., • 

	

8
 8

 8
 8

. 	
8

 8
 

6
 
-
 	

8
 	

6
 
.
6

 

co 	
V

I 	
'O

00  

	

<-4 	
es." 

,
 	

•0
 

'000 
7- 

00 

C
 

C
 

ap a
 

'a
laas 	

C
 

00 

1,631, 1 82.00 1,640,988.00 1, 880,575.00 1, 5 82, 1 54.00 1, 629, 33 1.00 1,468,790.00 1,608, 175.00 1,467,281.00 

8
 
8

 
8

 
8

 
8

 	
8

 8
 

F
 8

 
•cg 

e
n

 	
e
n
 e

n
 	

en 

fil tssut iumeounivici  



8
 

 
0

 
C

O
 

o
 
r
 

6
 

4
 
e
l
 

V
1
 
N
 

$
 8

 8
 

8. 
8. 8

. 
8

 §
 	

-'7": 
e
n
 	

•e
l 

O
 

-
 

'0 

8
 8

 	
8

 8
 8

 
8. 

8
 F

, 	
8
 F

, 8
 

N
 
N

 
-
 

0 
8

 
0

 
6

 
r
 

0
. .0

 
".. 
-- 	

.ec 

g 8. 
8

  
8 O
 

O
 

0
4

 

O 
O
 

0
 8

 
C

O
8
. $

 
a

e
n

 

8
 8

 
8
 	

8
 8

 8
 8

 
8
 	

6
 

kr, 
r
 

`0
: 	

N
 	

e
n

 	
,er 

O
 0 

0
4

 

a O
 

0
 8

 8
. 8

. 8
 8

. 
§

 g
 

8
 

C
 

= 
-a. 	

r. 	
w 

 3 0 5- 
	

C
 	

V
G

 
*
0
 
3
 

•
=

 	
0
.. 	

ec 
r
.
-
 
,
 
-
x
 	

s 
a
p
 

is 	
11P

 
34 	

0
 

0-• 
,•• 'a

n
 

s
 

IL
  

&
-• a

t 
 

'V
P

 
er-•

iP
 

f1l ffiViifIllrff1. 4 

fiiillmiluusuinis  

di riamilillunnfloaliomf 

fiilliiimiiiilun 'ii 

ax C
 

fiirthuitinarin it'n  

8
 8

 
8
  
8
 
8
 

8
  
8

 
$
 
8
 
8
 
$
 
8
 

8
  
8
 

8
  8

 8
 

8  
$

 

S
 	

V
'e

t
 
g

:
*
 
e

n
 
0

.- 	
. 

 
h
 
1
D

 
0

 
N

 

8
 8

 8
 	

8
 	

8
 8

 8
 8

 	
8
 8

 
8
 

s
c
; 6

 
r
-
 

 
g 

8
 F

, 
0,1 

.4
" 

e
n

 e
l 

oo 

8
 8

 8
 8

 8
 8

 
C•1 	

V
D.
  

•
•
•
•
V

 	
V

Z,  

8
 8

 	
8

 8
 8

 8
 	

8
 8

 	
8
 8

 
g 8
 8

 
g 

8 
F.: " F. 	

_ 
■.6 	

6
 

0
0

 	
0

4
 

q
 	

8
 8

 8
 8

 	
8
 8

 
8
 	

8
 	

„.... 
8
 8

 8
 	

0
 

.6
 

6
 

,t1 	
'0

 	
.-i 	

.- 6 
8

 
v:, 	

r- 	
c.--, 

<-4 	
... 	

rm 	
V

1
.... 	

re 	
er 	

O
 	

e, 	
4.4 

r
-
 
e
e
 
-
 	

-
 

0
0
 	

0
4
 

0-- 

8
 8

 8
 8

 	
8

 
8 

st) 
(.4 	

uR
.  

8
 8

 8
 

0
 	

8
 8

 8
 8

 	
8
 8

 	
0.1 

8
. $

 
8. $

 	
8

 
8

 
.
6

 
6

 
v

i 	
o

 

	

8
 	

8
 F

, 
g

 
F

l
 

8
 'S

 
.17 	

IO
 

e
n

 
R

0
4

 
 
N

 	
V

1
re

i 	
.1

r 

8
 8

 8
  

8
 	

8
 8

 8
  
8
 	

8
 8

 
8
 	

0
 	

6
 
6

 
74.- 

8
  

0' 

8
. 8

. 
F

, 8
 

C
1
 	

t■
I 

0
 	

0
 

0
 	

0
 

V.:. 
 

,C
, 	

'0
 

...., 
•vi‘ 

8
 8

 8
 	

O 	
8

 8
 8

 
8
 8

 	
8
. 0

 
6
 

r
-
: §

 

	

-
 	

8
 F

, 
g 8

 8
 	

0
 

e
n

 
Cr- 

V
D

 
e

n
 
V

.01 
0

4
 

00 
e

r; 
re

r 	
-
 

er 
0
0
 0

4
 

8
 8

 
o
 
r
 

6
 

r
 

a 

0
 
0

 
0

 
 

C
O

 
0

 
r
 

vi 
IO

 
en 	

e
l 

8
 8

 	
8
 8

 8
 8

 	
8

 
g

 
o

  
g
 
r
s
 

_ 

8
 

8
 0

 0
, 

0
. 0

 	
8
 8

 8
 

8
 8

 	
8

 8
 8

 8
 

6
 

r
 

6
 
o

 
6

 	
r-: k

ri 	
o

 	
g

 	
6

 
6

 
8

 
<

V
 ;I

: 	
8
 	

- 
10 	

8
 

e
n
 
e

4
.1 

N
 	

N
 

(-1 
re

i 
V

A
 V

1
 

8
 8

 8
 

6
 

r
 

6
 

V
1

e
n

 	
0

4
 

8
 8

 
8

 
O  

8
 
8
 

g  
§
 
.
 

 
8g 

810/
1
 
S 

 8
 

0
 

8
 

0
 

r-: 	
r-: 

so 	
50 

--: 
er 

0
3
 

66 

re
; 



8. 
8 

0
 

8
 

0
 

8
 

(-- 	
0.. 
4

, 

8
 8

 

8
 
8
 
8
 

O
 

Cr, 	
0

0
 	

0
- 

,1
 	

e
n

 
C

l 
‘,1

 

0 

fi1 ?f irr iinlsrrn. 1- 2  

17111 MI TI UYIII114 111 

0
0
 

8
 

8
 
8

 
8

  
0
 
0
 
8
 
8
 
8
 
8
 
8
 
8
 

4.1  
8

 
8

 
8

 

§
 §

 §
 §

 O
N

 
0

0
 

0
.1

 
0

0
 

ccr 	
e

r
i
 
0

5
 
0

 
.
6

 
e

 
	

cer 
oo 	

.en 	
un 	

e
n

 	
0
, 

 
C

T
 

trt 
o

e
i 

—
 
.
4
1
 

8
. 8

 
8. 

8
 
8
 
".E.' 

... 
4

, 
4
 

	

8
 
8

 
8

 
8

 
8

 
8

 
8

 
8

 	
8
 

8
  8

 8
 

■••; 	
4
 

§
 

8
  

(-4 	
0. 

g 
00  

	

r
e
; e

.r
 e

r
6
 e

n
e
 	

c4.  
N

 	
1/.1 

67 

8. 
8
 

0
 	

8
 
8

 
8

 
8

 
8

 
8

 
8

 
0
 	

70' 
§
 
8
 

4
  
g
 
T

r
;
 
W

4
 	

r
 	

.
.
-
1

 
e

t
 
4

 
o

o
 
0

 
v
i 
r
.
i 
o
o
 
e
n
 	

—
 

N
 
C

A
 
C

T
 

..*- 

8
 8

 
0

 
8

 
8

 
0

 
0

 
0
 
0
 
8
 
8
 

0
 

4
 
0

 
4

 
4

 
0

3
 
-
,
 	

.0
 	

8
 	

0
0

 
e

n
 
0

0
 

v
-1

 
e

l
. 	

n
O

 
v
l
 
"
.
.
 
e
e
 
0
0
 
S

 

N
 	

v
n
 

C
l 

 
-
 	

,
i 	

e./ 	
0
' 

4
 

S
 

g
 	

g
 

g
  
$
 

g
  
g
 

g
  
$
 

8
 

	
g
  
4
 

0
 

4
 

4
 

40 
8
 

	
e

n
 
0

0
 

e
l. 	

n
 	

v
.. 	

C
l

,1
 	

e
t 	

0
0

 	
0

.  

N
 	

v
i
 
C

l
 

 

	

e
l 	

e
l 	

0
' 

00 

8
 8

 	
8
 
8
 
8
 
8
 
8
 
8
 
8
 	

8
 
8
 
8
 

	

r
cri 	

4
 	

e
n

 fr
.; 	

g
 

o
 
-
 	

00
 

8
 8

 	
0

0
 
e

n
 
C

O
 

V
I
 
e
t
 	

r
 
O

 
v
l
 
C

l
 
e
l
:
 
0
0
 
0
 	

M
 
0
1
 

 

0
6
 e

n
 

n
i 	

C
r 

8
 8

 	
8
 
8
 
8
 
8
 
8
 
8
 
8
 	

8
 
8
 
8
 

8
 	

(-; 	
g
  
4
 

<
0
 e

r
i 

oo 	
0
0
 	

8
 

4
, 

4. 	
g
 

4
, 	

(-4
 	

0
0

 	
e
n
 	

v
l 

0
6
 e

n
 

N
 

0
 	

0
0
 

0
 	

0
 

g
 
g
 
g
 
g
 
g
  
$
 	

8
 8

 
.. 	

.
 	

c,. 	
.,-; 	

0
 

8
 
`
-
:
 	

en 
6

 
6

 
4

 
6

 
e

•
-; 

e
n

 
0
 

8
 0

 	
.. 

e
n

 	
n

 
C

D
 

e
n
 
v
l
 

v
.1 	

O
n
 	

v
-1

 
C

l
 
e
l

. 	
0
0
 
S

 

N
 	

v
i 

N
 

0
0

; e
n

 	
N

 
N

 
N

 
0
1
 

0
0
 

S
 0

 0
 

8
 0

 
0

 0
 	

0
 

0
 
0

0
 
0

 
r
e

;
 
e

n
 

0
 	

o
o

 e
n

 s
o

 
tr, 	

4
 
o
o
 
0-
  

N
 
0

0
 
e

n
 

N
 
,
1

 
0

,  .4.  

0
 0

 
	

8
 
8

 
8

 
0

 0
 

8
 	

(--: 	
(...; 	

§
 	

g
 	

4
 

0
 	

-- 
4

, 	
.4 	

r
4

., 	
(-4 

(-4- 	
4
-; 	

(.4
 	

o
e
 

	

,--., 	
eu 	

0
,  

00 

$
 

C
 

	

0
 	

8
 0

 
q

 
8

 
8

 
8

 
8

 
0

 
0
 	

8
 8

 

8
 	

.....: 

	

4
 	

--; 
0
 

r.- §
 

8
  

	

,
 	

"4
 	

g
 	

,, ,....; 	
(..-;. 

0
0

 
0

 	

v
i 

0
 

r
 
0
 

e
n

 	
re, 

e
i 	

v
i 
e

i 
	

C
l 

-- 	
e

r 	
e.1 	

cr.  
00 

8
 8

 	
8
 
8
 
8
 

0
 
0
 
0
 
C

D
 

0
 
0
 
C

D
.  
S

 

0
 
r
 	

'0
 8

 0
 4

 
0

;
 
e

n
 
e

n
 

0
 	

•-• 	
0
, 	

0
0

 	
en 	

D
o 

te
n

 4
 	

r
 
0

 
v
n

 
C

l
 
4

 
c
o

 
0

 
N

l 	
■e

l 
e

i 
o

o
 
e

r
i 	

—
 

C
l 	

C
l 	

0
,  

0
0

 

8
 8

 
4.; 
r- 

8
 
8
 
8
 

M
 r

e
; 

O
o

o
 

oo 

1, 344,5 65.00 1, 348, 165.00 2,225,03 5. 75 1, 867,845.00 1,351,665.00 

8
 
8

 
8

 
8

 
8

 
8

 
8

 
8

 
8

 
8

 
0

w
:
O

V
I

r
e

;
 
0

 	
4

 
0

 
e

n
 
e

n
 

S
 	

00  
4

-, 	
4

-1 	
0
1
 
C

l 	
c
r 	

0
0
 	

S
 

0
6

' 
N

 
,
1
 
 

0
 	

8
 
8
 
8
 

0
 

0
 	

.r; 	
v
i 

O
 	

,
 

8
 0

 
0
 	

e
n

 
V

 
0

0
 

0
- 	

e
l 
V

.  

cr,  

O
 

.,. 	
♦
=

 	
a 

X
 
'
 

C
 	

i 	
a 	

x 
v
. a

Q
 	

=
 

	

M
 	

1G 
j
i
 	

ere 	
=

 
r
 

=
 	

v
. 

-.1X 	
p

 	
aa 

c
• 

c
 	

C
 
c
 

a
., 	

6
" 	

,1 
0
 	

F- 5
 	

= 	
=  

= 	
. 

.1•-r 	
it 	

C' 	
r- 

=
 
	

n
 

■r
', 

a
a

 
V

G
 G

 
47

, =
 

... 	
‘.". 	

a
 	

a
 	

a
 a

a
 

E
 a

e
n

, 	
w

e
' w

• 
a

- 
t-
 	

"" 	
=

 	
,
 
f

-
  
a

.
-
.
 
,
 

-V
G

 = 	
■-• 	

a 	
6
 

-ep 	
1C

 
- P

 7
 
 
.
 

.-X
 
'X

 
'V

P
 =

 =
 =

 =
 

ga 
P

 =
 =

 ., r 	
-P

 

	

,
 	

o
 

(r, 

	

V
C

 4
0
 0

 
0
 
h
1
b
.
 
-
c
 
1
1
"
,
  .1

:_
r E

 Z
 	

0
 

0
 
g
 

n
 -

 ,t
 

	,2 . 	
0
 _ 
	

, __S. 	
0
 	

r= 	
7
 

0
 

-o
 

- ,w, -
C

 
- C

 
-
.
,
 
'O

-ea 
-a

. 	
6

-
C

 	
w

 

C = 



6
 

C
  

C
 

C
 

C
 

CST 

68 

a-4 C
  

0
 	

0
 
e

r
e

 
e

n
 

re
- 	

e
n
 

0
6
 

§ 
r, 
	

C
cr. 
,
 	

n
 

cji  
-
 

e
n

 
s
O

 c
e

0
 

0
 
N

 

.4
-.. 0

1
. .
.
 
0
 
0
0
 

a
 
a
0
0
 

0
, 

e
n
 	

e
n
 	

8
 	

,.., 
8
 

v
., 

tri 

t
-
:
r

rr; 

r. 
rr, 

.
 
8
 

r
--  
r
,
 

e
n
 
0
 
0
1
 
e
l
 
0
 

c.  

•0
 	

,. 
0

 
N

 
g
 
0
0
 
1

0
-
 
O

N
 
,
 

V
D

 
,
 
0
0
 

C
`i 

0
,
8
 	

8
 0

, 
r., 	

,..., 	
r., 

r-: 	
.cl 	

r
 

 
G

cl 	
i-- 

N
 
e
n
.
:
'
 
N

 
e
n
 

en 
s
O

 
N

 
a
 
a
 

0
0
 

g
 

s
e
. 	

01. 	
0
1
 

‘.., 
8

..r, 
8
 

V
I 	

,
  

4
 
4
 
0
6
 

,... 	
.-, 	

... 	
0

. 
r
 	

,1.. 
R

. 
.0

 	
C

A'  
0
6
 

n
r 

V
 

r
 	

co 	
.., 	

a
 	

oo
, 

r
-
 
v
l
 	

,
 

'I
 

N
 

r., 	
8
 	

r., 	
8
 	

r., 

r
 	

..6. 	
e
l 

‘
.
0

 
.
1

 
N

 
-4
;
 
.
 

se
r
z
 
c
;
 

,
 
0

0
 
,
 
0

o
,
 

n
G

O
 
N

 
0

1
 
N

 
,..4. 

8
 

0, 
8

  
0

,
 

	

0
0
 	

0; 	
0-; 	

6
 

	

6
 
c
o

 	
r
 

V
.  
0
 

I
 

C
O

 
%

rt. 	
V

I 

8
 

,
 

0
  
0

,
 

0, 
,.0

 	
0
 	

,.1
 	

e
n
 

C
P: 	

n
i 	

n
i 	

v
i 	

n
: 

e
n
 	

0
0
 	

..:r 	
8
 	

S
 

... 
..,-; 	

v
i 	

<
5

 
Do

. 	
—

 
N 	

c•-■ 	
r•-■ 	

a
. 	

,
 

4:, 	
,
 	

T
r 

	

r:cl 	
8
 	

07, 	
0
,0

1
 

r-  
o
 

h
.6

 v
i 6

 

	

,.., 	
r
 	

6
 	

e
n
 	

e
n

 

	

C
 

0
0
 	

a
 
0

 
0

 

	

O
 	

0
0

 
0

0
 v

., 
=

 
rzi  

r
.
 

2
 	

, 
,
 

r.i- 	
r
.-  

.
 

.6 * 8
 
.
 
8
 

P
 	

v-i 
P

 	
o

o
 ‘

o
 

r
 
a
,
 

O
 	

.
6

 
0

6
 
0

0
 

V
D

 	
V

I
0

1
.  

e
n
 
0
1

.  
.
 

n
 

O
 

0
0
 

,e1 

o
 

8
 

8
 

N
 

,0
 	

M
1 	

e
n
 	

0
1.  

N
 

o
 
t
o

 
t
o

 
t
o

 
0

 
o
 	

0
. 

06 	
‘46 	

v
, 	

a
; 

P
 
o

 
g

 
v

o
 
,
 

oo 	
.ro 	

oo 	
r
 

to 
r
:
 
r
-
 
v
i
 

—n , 0
,  
s
r
;
 

,
 
I
-
-
 
.
.
1
 
m

 
. 	

—
 

C
 

00 

C
 

r
. 

3
F

• 

4r  
a
 

la 

V
G

 

ag
ac  

Car 



69 

. 1 	 . 

0111411 28 41J61111.11MTUd1414111 r111411J1Inistnrenvoi to 11111 31 i1,111f11.1 2542 

510fl15 1 2 542 2541 

1111(1 1.11Y1 moat 

lial4 
fivni1Jn51ninaviliii6 1,968,200.00 85.21 1,563,468.00 84.06 

f111i551Jt 4t11Jmn1911 3,000.00 0.13 2,690.00 0.14 

flDflicit11191fl1111f115 100,000.00 4.33 128,654.67 6.92 

51014t141 8,000.00 0.35 4,830.00 0.26 

oiontiitniurlinnasnpn1 /2ti 6,000.00 0.26 6,224.25 0.33 

fiantiivuoilhoplilau 120,000.00 5.19 106,868.10 5.75 

autfimp 50,000.00 2.16 

f113552,11VIVIJDOMINt0; 4,800.00 0.21 3,030.00 0.16 

emola1J1t1rialflfl15n41911 50,000.00 2.16 44,190.00 2.38 

111J 

fill'ilin 

2,310,000.00 100 1,859,955.02 100 

111,11abli 305,000.00 13.2 283,590.00 15.25 

i11I11tlIbtl3Jf1511J All 36,000.00 1.56 32,400.00 1.74 

filVinilfl15111,16-111-1ritri9l 180,000.00 7.79 163,726.00 8.8 

filifita4tiitrulluvfna 15,000.00 0.65 13,737.50 0.74 

tii11114Yrn? 6,000.00 0.26 5,267.50 0.28 

dividini5rorniniunraniiinsiu 9,156.00 0.4 7,760.00 0.42 

f115115a4 5,000.00 0.22 1,720.00 0.09 

fi-minfn14-1"avniitu4 10,000.00 0.43 580.00 0.03 

tiviaufnmaifill 13,000.00 0.56 12,101.00 0.65 

filVirfF11111Vfl,4 15,000.00 0.65 13,690.00 0.74 

fl11f101151filit1,1111w1^1td1 90,000.00 3.9 66,844.37 3.59 

dilillInilti 6,000.00 0.26 5,671.00 0.3 

d1l4Ii1t1l5d9sillit-v: 60,000.00 2.6 56,238.00 3.02 
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oililii 28 (Gill) 

liunn ii 2542 Ti 2541 

wril faun WWI 
, 
5DUM 

ditiindulviiwut 20,000.00 0.87 18,031.00 0.97 

4111.!1-dilviiii 4,500.00 0.19 3,845.00 0.21 

fiinhil 4,000.00 0.17 4,000.00 0.22 

dilf010i7JfiiRti1 3,000.00 0.13 2,523.47 0.14 

fiiiii4111111v111 7,000.00 0.3 5,550.00 0.3 

f111511.11110113111f115 1,000.00 0.04 540.00 0.03 

finntiRairon4 3,000.00 0.13 2,920.00 0.16 

innrultiannin 16,000.00 0.69 15,800.00 0.85 

dilf11041i1.h4si .ii 50,000.00 2.16 34,967.50 1.88 

filiquilthttinumaribmai .  6,000.00 0.26 6,000.00 0.32 

ditiintanvis  13,000.00 0.56 11,032.50 0.59 

finlIzt-Twif9A 30,000.00 1.3 25,860.82 1.39 

tiiiiiiiu 2,000.00 0.09 1,275.00 0.07 

tinarrinivrramiu 1,800.00 0.08 

dithimitiiiiviIM 30,000.00 1.3 92,810.00 4.99 

ti -ruall‘ithilnuu 5,000.00 0.22 3,641.75 0.2 

ti - dillyrin. 11,550.00 0.5 10,605.00 0.57 

RandoCruTurlinaatniN6 270,000.00 11.69 213,913.07 11.5 

fiatficiitniuroarmiiinm 4,500.00 0.19 4,143.91 0.22 

5-18A -Milo 1,232,506.00 53.35 1,120,784.39 60.26 

fill5fiam10f1151Niff1l 1,077,494.00 46.65 739,170.63 39.74 

fia fitfcaulvTLI-Ohl iv 1,249,512.00 67.18 

ITfl tiitriamiirrtuganifiutillTu 353,914.80 19.03 

895,597.20 48.15 

iiilleli 1,077,494.00 1,634,767.83 87.89 
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fi -rvilt-pitiv 5,473.00 0.36 

tiivarintpunnin 12,681.00 0.83 6,370.00 0.42 

tiirrivainlwrilnm 900.00 0.06 

fiidn'tintaN 3,000.00 0.19 

filliss1,6iniiiraufiii 22,700.0() 1.49 

t11d1ciandi5 9,366.50 0.62 

tiiiIlinorilflicqh 11,871.90 0.78 11,498.00 0.76 

luti119f91t1 804,140.48 52.89 996,415.73 66.17 

tiillqiii 

sloa2,1'6eifi5 -m14Au 

716,333.19 47.11 509,372.96 33.83 

iiiii % liiii 0/0 

fill5nialtililivigi 1,640.00 0.11 1,400.00 0.09 

tinIntiltnmamiiiiii 1,580.00 0.10 1,150.00 0.08 

5ial1l1Jfiiicrdfi 
o., 	cv 

flD111.11C(WI,151M7) 

4,272.00 0.28 2,903.00 

6,044.72 

0.19 

0.40 

e.molautrnutinnilasnru(v.vviihnii4inci) 5,290.00 0.35 4,741.43 0.31 

„I „. 	:, 	q snm fianainvonvirtvillf1,114 136,460.25 8.98 94,562.00 6.28 

.; 
AD 0111E1t141fill 

liti10141149,ae4fisinwu 25 il 

70,748.67 4.65 61,918.79 

137,613.00 

4.11 

9.14 

5101411')4 Q t11,119 4,140.00 0.27 

4 
1114,41,111f114fiDf11.110f1

w 
 14511 14,436.75 0.95 21,498.75 1.43 

Wd010111.alution -na4iTutlaitoldfi. 16,228.25 1.07 8,675.00 0.58 

fl0fIruntlinudinviaiinnnallttiii., 5,172.00 0.34 4,500.00 0.30 

259,970.92 17.10 345,006.69 22.91 
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X11 Tug; 31 

RUTIN (I 

2541 il=2540 

LIN 

Rinifartfiftultm 

tiurmil=1114G11fl11-11t117 

2541 11 2540 

2,067,725.44 964,557.00 

111-1fl111.1'ilf1111 1,800,000.00 1,150,000.00 

.r. 
12,325,931.50 11,901,628.50 

886,555.20 

inviniga 5,165.50 3,985.50 

R1,111i11(1113114681.101,1 11,758.25 36,164.72 

513,161,111iilt11111111181.4 17,097,135.89 14,056,335.72 

a1ti15unr.9,1JnItif 316,563.39 346,157.76 

RVIITY1(1014 932,501.00 905,602.00 

18,346,200.28 15,308,095.48 

111,Mtinrir149101VIMId 

viiiFruillivultru 

CluTurlin 
v .4... 	.4 	A 

4,047,922.37 3,496,695.81 

1114C(1411114111014a14 99,649.75 80,176.50 

1.4 
111.11114V1.114111.111114 4,147,572.12 3,576,872.31 

.r. 	A 
Inaruou 198,881.76 86,407.85 

... 
513J111,1r114 4,346,453.88 3,663,280.16 
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rantitym 91 2541 2540 

11,19M4V11fl7d 

vitimpabo,nt-i - illim; 10 1111'1 

11,150,080.00 9,764,800.00 

219.00 278.75 

11,150,299.00 9,765,078.75 

1S1-1A1100 
439,144.63 353,890.33 

111-=',V3J011114atiltiii szifitrutui 775,534.94 704,503.69 

fillIqviiihzAill 1,634,767.83 821,342.55 

71111114V111154 13,999,746.40 11,644,815.32 

g-
1-3111414M-Ilinnill 18,346,200.28 15,308,095.48 
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1. 	fliViif11552.411117211111 	WIlflli1114frviThidif1116111111141JVCIlf15ililf17gOlfJu likrlfill'il 

ihtio 

1.1 racal'irmluti 

minItgobilini5flufnalawilquintoulT f115110illf111143.1fllasIrlifig- 

•=+ya, a 

f15611-111fl ,91-1 

1. 70 (69 911131j1f11) 
a 

• 

a 

2. liti3111V19J1Iil1flElffIlltf3i1125 fiflalitlitlflial 60 (59 1.11131JI 

3. l'fillauticiay:f110101/1011111f1151/114114 VillitlitaW99:c1; Vilflif1W11'1J11111ill2S1 

fi -IA'4 .6. 14 - uad14951i1 

4. 401(M-1111-11:19:01111irtimilauciivitliltni 	10  1J ~ G1fJ151J119J01fl21dY1 

M1flItl11460111,161,8rflJ1ifl 

.)1131,1411t1ID4rfiVgf1111111c,1 	rryinliAtiiio111,141.1t15D4Vi'ffgf115Llutiyifau 

ADflLiitlilfiffirlif1516141.11 	13:111111 AlasprtillVvtnnivI5gOltyr401.111141111talf111116  nn i 

f111i91fliflt1011115iliqt1i5r,flin1141111J11Jl1f15119 Mil1J1-1 tU TI 2542 11111119J113TalifllililflIg01- 

0101-111Villi5L'alfflifltl 	61111-1M1131141.1f1INLillfilliaill 300,000 11111 

tmq1111 6.ualroniniibil4fufrywilifila4 

Frilif111 411f1I01Virriif115allf,15:ga 

1. tiafiauf:i.uolranilniiiii(iutilintin,Auihmr,410Iniqflormlu ont f11741.1 

ihtlyWolLArrilat, 19f11 14115ol1a41ilt1 Awn 6 .M.1411 

	

o 	<AW  

2. MJ1G3f111101filliiflGlaT1StiniLl=f1Dfli1JEJACIVCIlf1StlftflIdfill 2 IMYLI IfltAJ 

a a aa 
IlaFiallallflThif'1111111-1f1UW11111ili 

iiitlal,141Jf1INVir(gf1111.11,164i1 

	

c. I 	a" 	 a 
fl) ViLliflinflf11791010109S15,1111-Ill 	2 L9lal-1 	 6 lg011 

?I'llflItif.lf.41-149JtlIalilij  75% Gualativirrqn -wn MTH illAfillF1091Elif° 15:ZMILMflDf111_10 

G1l1LV1 6 Lgalitt9112:1C111-1 12 AD1-1 rnifl5a6teruilifilalill 50% taltilmidit-n5chgu 
a+ 	a, 

• roJliffliTUN1111701fi0169f17.11114LCM:fiafIllltl fill111 12 Aatutoillitiiti 18 

Lgindff liflStilvniitniuiu nla414 25% 91E01311 'air( f115c114f1.1 
.et  

• rfulint -mni5govialmnivitazoDfWIJUVOLLO1 18 tomnulthr,lailoilii 

11.111-1 
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111,1411f1501Viviif115111,11ii ,pripmvinlilt.fiSktlAntaillilralf11116 

ilt101111FrYli(ciff111ifIGILSV11101Ulictioirrvinnflaiiinstuiiititluilifi5010113.100flt11.101111,4 

111541.1f17D1 91>J 2 LilahlIVIL118811TrIllf1541:111111.41f1041 1111Vdiif115 

1.2 a-laiiinlauazen, 

fr1105ilf4701111111f111 41.1fl5OlaiffFit1151,114MIVIJ ~S103J15f111 ~ 91 ~ Ldf11511e~ 51Jf1 ]19J 

..tv  

41.1f1501 ffiriiifl151111VZVIM1111 

1. 404111VIIJliff1114r114115illiflt1V0J1).1tIlf  f171.16 LAU ill,111.1 

2. 1,Fit1i1 -1011`Vi 1 1111 

3. 01DAIIEJOfirMV1.1`710 E1 11101411WW1.91 	f11511114114111J10641i1SIVillif13J1 

rftrruviVarlinLiultrutimiirnimuilinu14061931i1 

e2013 t'11Ji1rI'3IrI 

4. ff11115ilfilt 6otiuriraini5Maronquativr.ruilotluclinTitifiOuiou 

Nalinienstlifalffinif141.fitliflolluiioniftmanal000tlimtrruditu viVoCiuplin LLoinni21 

01P1511n15ATinfiditiNalinIEMSUMU 

'11.4-nalatmr, 

0 	- fi01,1 6 1:64 01,1 25 

6 ic1014 - 54 ilf1139j5ilf 100 

55 9i - 59 1111.1311,54 75 

60 it - 64 'It11131jItlf 50 

65 it - 69 11113115a 25 

70 i1 en! 111-TalLiitl9f591 

ihrifi 

1149h1Olf.), 70 1_141,11`d rillf15ttitt 681311rflallill.fir,jiviountlnitit 1.1 

'146.1,141.1f1704Viviif111111,1fftV11 Vilf151119t'ilMildrfiVrit -mtilarrInquilurf,t'du 

fillIIILLM.:Cludinut-irfulifmowill 9 Ilithciiinu 

1.152.;11/111116 MinGl 1211111.1q iqurnimaiwahtniffillmiutluayn 	(NDfiu 	J 2542 

`1f5 D1,11M11f15tu1f15t1W1 	l thr,rnolvm 	iiimuo-Jlauillf1SO4fiurrtrru 

.-11.411,1 100,000 imo 
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LiurfiviniltilarammlutiliuurimninllitAwnwiiiumvimilnysitucarninIta41-1 

plfulatmaihtiotilvinviviinilattn'rrai vvinluittiimiuNathtlwinlorm 

liozhilro.nifiPtiinoln),11111m14fiattoi4444TuitrupimlniervilwillTu 

Itinm.ninfitnirdlr.v4ADniAtrwejiiiimaiminn 	ho infrotffirm 	u ol lflemi 

r11115f1f15:171114 Iflt11111fhall,TADOth4m110611fimaiofidsarnnitle,liftlAliiititull& 

ii6filmoiarninnf 

1.3 Cf5rfafnlf1019:111,Cf 9.19111 

V111ifirflif1Stlic19tVilif154 -AurfarinffirriitynnoolurruvrukArriiiiiiiiVi 

1. AltilUrflJlifirflifIltl,f1J1LLAllitiatiflil 180 -51,1(61.6' 01.4) 

2. 60 CIIJ 1J5141,5u111-15`WfIVIIMS 

3. klA,1611; 11K(11/1111i1 ,1111tAll114 	131f_11.Jiltlf18115 ,9 	Ilitfhtien a 

inao3o-riaciau viTalftniurnamo yilDirrilaullfnliM11111f1 

4. V1.11csflf(1,1flItliViVfilf111,41A1V(Ulif1V(i6ifillfl€11111.1f(1111111 

d1r11.Tf15510M 300 1.111/1 

5. Iii0V9J1iflrflif1Suftfitrirm V111f1Suicat ihmiurivFmilud4u iiiiopla 

'61oufiminni 

ityulTnilllitlutnantinvarrisnrriviinilnaqunannJ4117iimioulthit 

1. ,11 -a-nnt, 

2. bis1111,1',L11.41118WilflItlfatlfla1110111.1i1,15:14t1Atill 113'011i0194fli1014 

3. Latli1991f110114 45 iu thiudiu1411-,1111,1iiflUtOTIJW312J41.1flIDANW10- 

dlif156f1Iii01V4,11A411I.111/1011(16 

3.1 1:1)141.161.111fliliDs9 

3.2 1R,114 

3.3 

3.4 19-3` 

3.5 111111T111 
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3.6 6't.i 

3.7 1V1 

4. birilda4toiiirriVicif115111011,1 30 ill 

 a 	al 
1.4 Carilifillf1119J1711f14 

friffilf115f1111J3:11,411A,1113f1151/1114111f11541.1f15D4fitl ihnnwill 4Eritt 

Li-loiirrulAaviimainalvvinnfonFlov,tiiourrafrisn 

1. i-mtriiimf -mrriitl5D11^111D1VIIMililfilktItiit111 

2. 	liTitillt110111D461-1.60 vil0f1119;q1ifithil4 	liaTirnif106111,1i1DV11115ili" 

3. GlhOlvi'Vflilcifli11115111-M111115itflf111f,11.110141101911-11J1fliiliill 

f11541.1f1501,60 7 	 4/4tLfi 

1. f1151193oilDinitalvillf111111,Ldgffl5I11f115M1f15ilflIktllii011 

2. fIl5t1'iljlatlYlilltiFfillikl111861.11,fiflillflfll5flItilli:m111101i1111,1=i1f1Alitl 

3. f1156a0111661JillIfllillltanfltD1191illiflsIlll61,11,ilfilf1f115f1Stillf11111P01 

4. f1 -313JiatillintllYli'lltiFfll'Aatilllnllil4f11511111htl 

5. f1151M0Illitlfl11.0f1V15 

6. fill9Iiiiolunivuofulluvivkilfamilutil 

7. lilillflii1111t111111f11111linMJlif' flMifllililf15ii0t1IfitllartJ1110 

‘1D1A101115filmal ,ualvivin -myrnaiwi4 

1. mlf15t1,65iVITiit1149:14ii1f1-31114flIallitalti.dInfmr,L8antinvizuil 

2. 51'Elt,T-Alf11143Jf1501 

3. -31aailifiltmivyam 1,000,000 111111101V11111i11114113Aili relif151:NV3J1iSs fl 

4. 69151filifif115 6051d11J31115Vidif115f1111J17l-Ifll 	TomfilithIfniu 

flufilmaiillaiflormovwviNtiflintomin5aLfisiior,,,niworanwp 31 i1n1f11.1 
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2. irf 
o  

f1115°‘ 411014115 tlf 

e  
 fillrf1J1`141 	IMMS Glillf1011/14V1Tatolf115cUld 
q 
61.11i 2538 401441115f1111.11dllitfiff9J1`741 

(Wirfilf1151.15:11,1111 1-5) itoiffirfiif1151.1111.15Z6f1Y1 (frifaif115111=11 11 6 ) 

t101111,1V1111t111.15:109filliStlfalVirrgf115iv4113.1fiiiifillIfillfilllifliiiifi 4 

2.1 Virrait115fili111111AW11.11 

Vlifl5tIfifIliiAtlifitnalnlitlitlrilE111111i 1516A Vt1ll'fli 1'gf115ilfiti1ifIN11101111a 

efilli'141.1111,M4r9rinvvinIt1fiFu 1 ill itan ,tiviiiiiittnzpu nCltal-avinlaiipiluniTvifiaa4 

-141,7111tilfltilifVEITVIEJ11.11fl illiii'141111.11111=9,f41 ,9 	3,000 11111 vial 

Lf114 10 G154 rfurist-rualvvinla 	 i5111111 1,000 111Y1 

9r,o1D114- funi5i'frInvitnuialui54movnia (tali,T,vt3DL0f1T1-1) 

MOTU 	 24 9f2I9,11 

2.2 rfiall filVilt1111-1MAI 

Vniffnillitamf41,111611115tlifOritliiO41111i O1f1S1 WfAiliftiffgf1159h04111friAl 

6 1,q1'11M4V111 .3frUD1V111f1Stif th).1 1 	rfliflItAniX11144111/11411116111tiEnfilJ4114011 910 4  

rniiinlaitTnnioat 1,000 vivi 	 vilf111MT(1.161Ar.4111 

illtAtIllauvilmaontilvf11411,014 60 -5114v111.1.1 

2.3 Viffaif1151J ,Mff3J1rf 

Ilfllatfl5gOVitrinlItlitri riMit111111.1 (516fl 1441ViVilf1111h0111,11.14fMMJIV 

610111TM Ifltrat'aDlt&eflliinimsrervirmilau 1 	71f.MrAinall 500 1.11Tlintill.1111 1,000 

TVITH tiVLSVIrlilillrflniflilValfild 

2.4 rfirfgf1159;101.1150115fla009.1015 

VIIMillifl5iiVIVit114115:111ilitas041111.1 O1f1Gl 14i91Vifigf1159:1111M11.19hULTISO 

1-115fM0q11015GUNtiff115Viii111,1Milifl F3104LMMI19ffli:61,1 1 9141-111.1 

f15 ,9= 200 MY111.11111,1 2 f151 

2, 4, 

2.5 frafflfilliVIOnlICANISItalllifIFIvD1t1 

mit-natmgovitnanniqyitamimi 
w 	A  

70 11 411111Y1119).111111-1ValliflVfliflIftf3J11, LAVIalf)Wril 1 9i untrifliTatTf3J61JrniflItli (111 

iiivigocua,T, 200 WM) Lfilifili4illtninilitgD01169111thtat: 5 UTITUtAlWrlitil-rndil 

701141.111.11ii0f0JTiffliTIllfif1113J11.160151i'Df.rnt: 25 010112jtf111 5,000 MYI 
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2.6 virrFini51419,uni5tItninen . ranisn 

vvynnitmolvlitn,rvor,varviutiollmi 	laifffirtiffillipf115S1f11111,1,915 

rfanifict1141.ngin 

1. CimpariblIttlihtit115119101M11156.f15i101061,11^15:11qvieniltmlmi 

2. iluimfitifyinnroninuatvflamen,tati 

°it, 01511 fill1/11 ilt; 40AL M,11,1,915 	tia 	 II van 	n aim - 

ri t11c11IUAt,51113J 	 viVarltinma4 qr,91.0AuroninTalm1n5a- 

.. A 
6fi5iIVIf1L1161,11151,11fliritliii%11111.1 1)11W) ii41,191 1 1.11111111 9f41111i11119:SolItIATIVIIII ,111 i 11.1 

1. 5.1'411115tillItitlinTlii 1 ell  6 1'1ldndl9JSflu 1,000 iymoioil 

2. 5.141197brAllif11113.1till  1 ell 3 11110tliiifild 1,500 inviviall 

Gi Sh=i 

6111Q, 11Virrb51.119,1M1910131frnan.15nulFultrulamint'lliatilu 5 nvilli'mpflo 

-11.41111rufillluviatili1110tifilill1517N1StlITUDIf1513.1MITITiflItil 

3. rlif(FIfIlIfflilillff3J1GisflitVI'lifIl `k 

1441nolvtairain -15vmminl 

ifiourranint:11Virfif115411'11rUc,iLiimiltitaat-noufliwonit-i4ifivirlo imvarrist-Altniu 

100 uni tivllyisnalaan cot:D.01,4001i 

roninnalvinfirckilrmmizvirritrumniiiiitutfinIn 	min5anaufutlualliflu 

501J1V1 ifltIV1IflItAff,111LitiVrirtif1111.11i011NMJSZIEJ 111  95% IAA TWA! 

1114illIff111111111461111.19111 '01/21alfl 	5% 	VflifIliliOnTf111911,1d1411115Unr,1711L41Malld11-1 
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