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ABSTRACT 

The objectives of this research were to investigate and analyze by-laws, regulations and 

operational rules, by a comparative method, of the Sai Noi Agricultural Cooperative, Ltd. (SAC) 

and the Bank for Agriculture and Agricultural Cooperatives (BACC), Sai Noi dristrict branch, 

Nontaburi province. 

The findings showed that SAC is a legal person under the cooperative act. The farmer 

members of the cooperative are its owners and customers. Those who are not members cannot 

use its services. Its management committee consists of the fanner members elected by the general 

meeting of the cooperative, the annual net profit (net surplus) is appropriated and constituted to 

the reserve fund, and used as dividend on paid-up shares, as patronage refund to the members in 

proportion to the volume of business done with the cooperative during the year. 

BAAC Sai Noi district branch is not a legal person. It is only a branch office of BAAC 

located in Sai Noi district, Nontaburi province. The farmer customers of BAAC Sai Noi district 

branch are not owners but they are customers who use the agricultural credit services of the bank. 

The annul net profit coming from the credit services of BACC Sai Noi district branch is not 

shared to the customers but handed over to the head office. 

SAC has its own by-laws, regulations, and practice rules pertaining to its credit services 

while BAAC Sai Noi district branch has to manage its credit services by the credit lending 

regulations set up by the BAAC head office. 
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In terms of annual results of business performance and financial status, SAC has to 

prepare its business report and financial statements and submit them to the annual general 

meeting for consideration and approval while BAAC Sai Noi district branch was not required to 

prepare its financial statements. 

In farm credit management, both SAC and BAAC have had a problem of credit risk so 

they set up high estimates for doubtful reserves. SAC was found to have a small amount of 

deposit but the amount of credit was 4 times as large while BAAC's deposit was higher than the 

amount of credit given by 75.00%. 

The recommendations to cope with weak points of both SAC and BAAC in relation to 

their by-laws, regulations and practice rules of lending and managing their farmer credits were 

given in detail in chapter 5 of this research report. 
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(3) 1115111..i4fhl,1111111D.t1M11151.15Zilfill4 ,11141111) ,1 ff1111.11111110E1 

14Lifi 

(4) 511.141141.15tilil 1184 4111D 41111115911filld Ti 2543 - 2545 (3 Ti) 

(5) 511.1111,14DL11111.111.1041,111.11=11011ff1111541nZ1115915 -Aff1)11171007112543-2545 

(6) 111551114114FITHIVID111191115T1 2543-2545 1184 f11111. 111511100 iitiR 1 2543 - 

2545 

(7) 1111iirrid`WiltFlen411).1 
44 � 4, wornivantreue4nu z.n.a. 

14ufi 

(1) 11.5.11. 

(2) ?siati4ifull'?"01111101.11104 1.11.ff.all°,11141`Wilitlj 
o.0 � <4 � el 

(3) ItI1101.1 1.101J .111111f1101115 a
51,
lfftillf0111561111C151.1.119,11t11 1.11. f. 1.11111 

11151,186 11581104 t.n.v. 

(4) 11151.1114fi'31.1411166ar,1011115115.t91fh11 ,111.11111,1 1.11.ff. 1,1151101.1 

41119itliiti16141104 

(5) 518411111111151.15tifil1M4 1.11.ff. ff1111 1111511100I1 2543 - 2545 

(6) 516111-1411141111101i111J011 .-rafrniivnivue4 � rr-ruilvmlot, lfio 

Ti 2543 - 2545 

(7) 411,15i11011.1iiirlf.11110.1 

16 
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innhaientiunilltrinjervionilinwrs 

�

I � I 

viintnaninilfioilanauti;oifild 

95111474 fillt11553 (2521: 96-97) 11111ILLIVIFIfILMZSZI,ItITHA'f1111014filliitlItIll 

zumiltr,14vinminrifulunisiMouRuAo414ifurvillilnannimilfniA'runtwrirlifitflunil 
1N915atiffv140 4 9hr,1111 51411110 

1. NallIV011111111hr,f181111 -11 (profitability) 

2. irwifickrucofruviivitiii inadAcurffITVILtIlihlit114 (liquidity) 

3. f1111.flgt11,161011,1011reff1111f1E14 (mobility) 
4 4. tnivilaamitroinnniaouvvringrayitminfrn (safety) 

vinvanwituciinnthiliNkk4oluitlilifitijiituitinfeantuifitniiiu figoenll 
filkoinnililuntruniIiinifyiirlvelvzramovnlfivinn-m4iTututnnflo 
141,M,100i0tUlfill ahmni4t-ialuwanlufi- iniA"mhzt-iminniintmom-nutitemionivii 
voirstv ai1151J1hzurr111o4hdafittrmi5111tuippli Inlua iiiminz (2521: 119-127) 14 
inisnhzurnli1411 

dirtarriteaugieiisuitniktufigntii 

unin11t'U1 
V141t11111:14a1,148115111.111/11 11 ,1A"f1Ntla.11041,71111,11fanitlealitInhi1 O/D 

�

A'filitutinnitailutirn O/D � tileiltaluvpmfurlerultifivnn 0514631111 

lifIFIbUlfilltr.f11111115114C11,111t1,1:11,101.1 Illifillihall'IMUADIJSZL1111112J1f11.1,10491f14110 

Y  al11481JSZIMIllilfillif10101pat611b111t115001MillOD1 gflif9111011 ,1efUL48111:1111916.LA 

uanniilmulAonvilo O/D a) matnniviorvolfiliniulfivintiimurritanyntoiN 
L/C Itaniillvinnnifomilaw (draft) iinkm 
go ma1U 214101-1 3 1:401-11130 6 LOUA 
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imiiatvienrni4Frutiloon 

tinfriltzliVertiviimhzurnif 

Ifinaiiot-rdurf4A1949,ntlivii4t-Tutio 

1114 -nithat74i414115Zalff i1115u5doznain15inaunhaultivauL4adion-nii-liC 

auvlionlioniumanurrm 

tinnivoziliTruvtorimillItlinimartivinkrannluiumatafinitimitwil 

LiiolflumIlluntrurroni5 loeulut),Vigifirninnoiviillu40414auinuriiunt-rii 1 

11 if41.111.11Zrilltillti9111SIVV11411711.14 110104mIn4lamd0417111 1130¤01611441`Wili ll 

51f11/4 

1114151,11f1111.1 

1J11111 J1 vf4ifirintrrzwanufipfilunnhnitifmandolhinnimitil 

531140140f11140A4 

vinnvz,14fivrcitatfillnInnlIzu-raviluirmilIVIJ8411111 111110010i11104 

LIM111111.11flaldlihilittli uati-19nni -nithuirforiovii4 

tniiimisiTilurtoduairnalitilgoimo4ifu VVisi141111641,141I=1171I4iiillitilifioni7 

1541ou Olf1111130f1411V,11ff114 

Frutitanioniiinwni 

TI,11 ,11I1Z14fild0117:31111ifllfiumoimunzt,1441.11Z1101111T1151A01611 

f1111S11101I IM11:11TRIII, 481.11A'fillill2A8411146:11.M1111ZLnmiuirit-nilufituil LiipArriu 

AiLihniu di111114Filf111 15U1 Y1GlU unztfilcoinurdnninliolliffivoilnurnynotimmivi 

unelv1111101.414414 lotrifililluinniniivntuililautitoti40111IISIVAI0111.111111,11114146,110 

1. illzurminflfM 

111,11f11.111ilji44018400141NO4F11,661111111041111filli4q 

2. 1.1InfrirlffIr19iflf143J 

11.4.14111Allile4VIU104 44141J7r, ntnavniummoOluomi4viifitnuinifiirnindiel4 

fr1,11.404 

tviniInbratuitoufiqt1411.11:3DVIIIiiilfl1I4111-14111fIlIli - danumIri4ir 
ihnnyi � umalourninInluniliiloultuttmimpatall11101,1 
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, � =, ImniniiLLA-15iiimainTwztom.insatinruinnivA'fIlitliVII041.16111,11.1iniiiinTtip 11174f0Mil 

A°1.3autLazninionmir4Rondlz,n% 111191W 

Ffurtovntla 

fliTihr,flt)11019111f115411,1iiiill=1.71,1f14 unr,Aui 

ff11.117Diltr, i'llii1014r1001.1,104ofrutiiihr,invitwnu'l411 .alfitnlill e:nr(11.1170/fr.VIJ111,114 

mitoilm.ThviiArizitnharti604 ,tiot)lannonyrunnfmoilvall ion-phr,v444u-rniltr.146 

14ufi vol4tnoci,14 Lnto464ou nblei'fittai?  571tj � 41161,1 f1174f1111111341p17 V5611115 

ciouticnunzcitniTuiiati,Dirro Auk 

Frin4enionystiecoviariu 

tuinill4aulluviJnivis'onoii+lautifiqnti-rvinthrinvi 

nntiiiii4thrairrili'DfMtplffillf1772J 

117zno1JAti � uatliffl lunivimi41Litivin 

pu nf113 oiwzn54 

bIllf117 � lquviV111-linnfipiftmo 

flat tutu 1~~l5u LIMIV1138 � orthilninntrill.ALthnniii4611 3 1.15t1/11141t1Ku  Rio 
1. L.B.D. (D) [local bill discounted (documentary)] 113.116t14 bli1f117511 0110 

1  A,,I1 � 91 

iv; iithr,61, 

2. L.B.D. (C) [local bill discounted (clean)] 113.11Ele4 ZU1f11751.140411,11191f1 

Inti) � useiqnfiloivimutruFryinniviiu 

ci113nTtn1vi14 � lvTiTinuini7futtim tfivit 

Anemnilbuitrin4o80 

1.17141v 

2 � ci A � 10 4 3. C.B.D. (clean bill discounted) 111.11a14 11-11f11,711 01f0D01111f1 0114NTLI`n 

i141111111119,1141448199aJtIfiithZAMIlDllifil4 fiRlisibIllf1179:113V170111111,1iimantrm 

0,.: zUlf1179ZOOMIITAEIti:rdlzhitii9,nfl-ninihrarn lunimpoinTihr.mmu 

f115th111111111.110814fillf1151114 rhliiiitynoonvifhaefilliht.:6119104bUlt117 lfie111nittA1-nr, 

111140Dfl1 IE1I5Z1ITY111Itlj 41f.1151,12 lb:3/M 'go 
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1. fllIfilrdszAinhtun rihr,f11f151fil 11,11filIn0811111T40¤411111:6111h:11111 

CIMM919504 � thi -iiniAtmemhzt-rminitzhoitnithom 

TyriVoieflifIlf10111.1 � viVarli -161 inalueltinrufi-mauilm919104 

1h f114151f11 

/ 2. t1111111.15ZilIJIASZLIvrtirtutpi V1,11f115010f1111W 0A11.111:1 511,11hnflilikliglTh 

fl5tiiiiiin15ii9141511104 1111911111111m5thziiimi5141 � um; 

ittp,qpriorrli4vii4 � 449;04141.MZ9.ntiitaminill4Anz4nonwifiul.-1 it4Ivini114 
9, � d 9., y y worp -pinAirmist-nifiliiionuritjtvirivi nniliivinn4t-Tu 

pli14141-1 

olorinniivinuilunnintaia 

INN- ) luynli.16iiidoutrwaviinillailflivinaufruAommirerniNntiluimo 

Tlf1111 ff.iliif151-11(1f(2526: 317-320) 511JMILDV6111.141111J1111/AliAtiff1114911r111 11011'11 

frui 4oh hi.-144fige 

1. Iviiiiliun -ntiu puntlithr,rmUttivrwl-runn � tormionIiii "Vivi 

1.1 nivtliaullrgrolivitithr.rf44 

1.2 fill4iitlunnfilifilmiurpniiiilAiima 

1.3 

1.4 nilfilflfintlIltlf11 uniiI5g4irnmillAn34 

2. nopikunnwavi vilubittilgvani44-runimSortfutzliattilvieJoil4 

WiaiiiiriawtholuniINSAlAtulthindivant,141,1f1 

ismtli 2.1 � litifitinnu 

2.2 into4inellinianzmi unzinha3111111:1011401 -annmoio4niIluni1P4Evi 

2.3 oltriviir„pni-rdnisi 

3. fliprikrunimicii 

1138441e 

3.1 111Ifi101flal,IfIll1J404111511fMnif1PRION1 

3.2 11f111104a1,14111.11111.115011,11441,g1NID19114 

3.3 inliifiymn-niivniivilikno 
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4. Utprdivnivnivils laUfi fllIcli 41.131111911M1111.1Vniurnunn 111M11111 

111Afillgf1111 niquin fl1I11311151,L11111r1Jumiatviii OlflOfInif1111461141'0 

1,M.1011.1 

5. 9Utu111014 ctS4110f113111011f1111,1119ill 1 9114011,169h,1 � 1,116111E.J5l 

thpurrilainl Utumninanuiimaitlivaa lfrnalol iMniku 

-IntilrairiA414olialovp1191i -rviA'runtuciinillliTtuvis'alliariitiltinillemti 

iivrAiiodu tniamoloiliucoLiwiii1d061 5-ardw-ranMaATTEPoinninfimiomicity, 1f4 

A'f1Iflillcvil4f11141441,16,1a4cim win -ma:icon wiriou Au � n imallzurnvolfluvto 

IMO Li rarmiAtp19104f11111114ill � guCiucitfu 

wrointhnilulyitti 'Po Njviikluniniu Utp-wilunilciSo � 111111411/ 

11111131111 Milunn0flIzilfli1611449iuva,14nlutiJiinillitivADMILf11191I 191011::411111114 

intilnill4Rutil0f1111f11101I :1141111,1lielt414111111114111i1Vi0111 

P:1:1 4filimimounzuwARiFientiutriniiimiu'llriovpflA1411 

Kolesnik (1970 414114 161171q1 fitilAfitUlif111, 2537: 14) 14vphlolIPUD4f1111.1 

frnuimiluIMJf11111.M140antionilffiiiulvvinninintilutinflairtur, 1.661611 

1.1011Mh4111141flelliniir, unztrimilAniveloulgaviiiriavlfaifftlfli 

Maier (1955 (114111 flIStrifilif  Itiql,q110111970, 2539: 9) � frilaR11111 

1.111f1111AM1400111104infiFirliumit4 unr.L1,1f1111L11ff1111.1111.1 -10110491otiivii4iinri-nrmii4 

uonint-nfutLAVV11111,V3.10 nimpindkuriArif11111f1M111.1114_11614111thILA 11f1fMlill3inin,11 

gUalhAvfloniluvmtviqpia tilla mlurnivniVallno4famionimiju 

1tmi1114frd1riii tniaiflAtru -mothAumno4nil 

1111MIT1/1111J16110411aLlIv054 444111AA'filittir.1104f11111.1MfillIni1J18 irruatifTuiviirmra4 
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4..A I 4 .1 
Vif11.1flii11041e1f1DY111ROMuuunzlfirrplii � ci lvTaluiffuni unzilitrmiu 

IrifflThilkoinnintrmlnliurmiTU110411111111.7041-111 

gio111 ginvi (2520: 132) fldll'ilf1111S1911,11111114f11511M148011910411f1f1Wall 

ninirrfinonAn&noifThAii 

n -msfunzilurruninitaqminiMunloviloluniviivinnunnintilwiirioucinfinn 

41fiFful9Urff1400f1 

13041,11fle1 llffli01141 (2522: 13) l'hililfiiif1112J1101f1111Jfifa iltril 4111117 

ummonri4411,1filliJOncit441A4vid4Ohonnv,fivioniniitru lotioihviuliutmuf 

ilurtunininnzrfnerrunohu ir'4nintamninfifulluriolvvzigunntmairtiltnIttroi 

vinflutiv 

qin iiiIrtil011 (2524: 80) 14111-niitilil t1 -111.1iiflAirlE11119JigfillE141,1flf14319i0 
4 

i7411114 

113117:',FfTli"  (2536: 13) � t1113.1F1firgalE1 f1111J11111041eltla 

firniaijnna R49104 mlorroluniniluimnilfwaniAl ailtlunnumponluNisnran 

113O Ymnvillitii'sdeutrvilui-rwuomniuf thr,rtuniniunzaltrafihuttmuoimpinn 

1"1171011 fliomeninn (2537: 14 )14f1711.11/19J161 t1111.1iiatilltifilStlf19140011 

1104101t1MialelfInligesoiejoni41fitm -ntimilani7iiinu frmilonituUrill,1111141104 
1 Vifflif1019f4111f191M11,1191124 du:vim-nth' fft111411111 Imr,f1111.11401,M1ifUllU f1111JiM15111till  

LIZ9400f101VAIM111.1hAluttiaivri'auilit, 

?1161111111 flIt'11V1l1ff1J (2539: 12) 1141111J111J101184f1111JE911111.61 1tt11111 

!As M°0119f4f1111.11Intosnitmovoihifirmiti4isumuivintniuf n-n2148 
ffIVNill'Ahlruozwinnelnn nnurifi4n-nuififiniuoittzniukatnii'olthil4 
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tilfifel uintinif (2540: 9) ffplilfillaifiAlttlIfilltlfflisIDEIfIknon -uifVn 

tnnivhoieihmu4R41fivrIoniqn-nunfiniselinnimil innimlfantppanif 
umvnimrafiharuomnmfuttuirmimiunilurrfonliiiiRaiu 014401111un -ntimilio 

Atm � unzoitva,Iguf117601lilfliloltivouruhligithiriu  fl ]i1Jf1R11?U11 

rn1montAtri1ni9lli1o111 f)1DM1 

frnufgn t1111.1148 fi15n4nnu1pti unrAnnuromenimmemalfi'entiufruiiiloieJ41fi 
a4Y11t4 filltIgfii4ElenAnnoifitniurrtannir, Dina thzrr.unisaiiiiu IM,0441Jumni 014 

filmiificaufiumoonoiviiii4A rici`14410 14011.01,1A'-anfiltil 

14141¤J119J®1189"1~GID1a19Tht 119191 

Foster (1952 414111 � trif.149111, 2534: 8) Ill'ffpfThil9t.rii3JihrliTiaoitif111 

11Wlifillfliilliefillthifiti11411 2 1.11:11f111 ;if) 

1. ihr.wuni54 frimiflikv(i'aiiffUtlittliiflifulusei-nomwoinni5lbru 
115111 ?two 140146u1414 lkiium140effitnfivelo4tfu '1 

2. It'lliff1111111J 1,11¤091f1f1411flUlloint1141nifiliint19111f41461,1 

thzep a1411.11,901 (2538: 13) ihIlielatitliblihliiMisief1113JfifirtilITIEM11.1191 

1. UviitiriluNtma lAtri 

1.1 St'fl'unisamii 

11174nvivn111Anncfl1fu 3Jf1113Ji1U11040114 11N3J1J1flvU 441funUtililf1111Jfmn 

3invan-r1iiifi1111,111,111844114 othAniqPin 

1.2 fill1W1110 111J10624 fillUilflilflilf111841jfif1D 1uf15eJm3J5li41ofi441i4 
cife48111.1111141146111980111 l9fU filluptelimillruilDffirrin Ain% 

1.3 rftlThillINY114rY4f11.1111.11a14 � oiarT4f12fliffl 
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1.4 thzwunini 
lidliillnt11113Jf11ilfrif01191844111 449Z.fiNIFMViElf1111Jilf1141.1 

2. UliEJAUR411, -Ndell 141,1,fi 

2.1 fil5OIMJ1104f111311f15l 111.11a 914 f1174181,13.1140101114f11011fli% 

r741101,1101011140114 113071144011 11I0Dicsfrue4n4u1Altrufvfloilitemr.ditniii nointu4 

IMnr,tiltrut ommarthr,v10 umffilluiriniculiuto 

VIr1if1111i4f11.11f11 

2.2 fli3Jr74fIllill alt11404 rigirliMisitYlitlfiDltind141J1f1 1,1471:31111f1flne 

miai'4,13J1F1 ti9Z01040n5v itaziltirionunuintucAo4n4inigoihnInfu tinalu 

2.3 003.11ailli littfiVIII4ROCarvf5vitj imirrti An% 

¤11143Jinoieni5l1lneuttilmf1717iFfin1wueqfinn triliziluOviirffiu-naiiiinTY4satrinnunz 

1711UW11 

-115onanikaiht 

Itlemf (2542 614111 F1411111 fl4fliCifiti, 2544: 8) 1411.111fifilii,J161111150 

f11111i4111111 � 010431f1411111¤111 3 orii4 f1D Nfinniitztrifi 

LIAZ1Jni5N10Vretiv4 014141Zetmuilunifurminninlen � lfininvr, 

14111101011111.11M8110111 iinzninTuniveiim144fiermouflinudonominnimputnu 

nillilmlimuntywilvaifin-nutimilu tr,404=1,1111494011 91011i1 1111.1410 

lifiD131111114-mtimfinliariiiiimmITY lil001VVZudixtiv-nnintniuilfinluitu 5 1.1:411 141.1.fi 

tilUchnuin lairgrufiltonn rhumIlltnrawfueguliaanrii 

vrAn.1421u (positive)11301Jaln (negative) 
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�

iitnisiFiv Tally � unii1111111140 

°U04 ann.11114ion 4ifio var. s.n.a. gninInvtiet, 

itienTIK111101 ann.171111on � ultneTunrsliYiluii 

40174iii1 i/ D4 VIM. 17111100 1919 VIII. 2544 LIM 11111491,11,1: 3J11tJ I � U51 f1411 

40 12 MI1411149: f511f14 1 WW1 

(1) VIJi9fr11o4vvinni 

(2) fill fl7t1111 

imilIcnifiltriranynuu lvinumen5unlIAnCrunnalfynntivntuiiiit 

aull4ormilltramimannanniltrutominni 

I a 9/ 

liA"mintieuverniimlutl, � trisnmnp, 

niItionguilutlitaniu 

nturnInfminviTunivorritinuilvillfiNowe 

vilintriitniti94vvinnifilatuniu 

nitnseininuitnunlenalffildi 

Varlin 113orninnitiwilmhzmitietvuoVnivinminniftr  4041Z140A1110401111 

11.1111LimemItilowu04rn1n1t11iit1niti911 

lie 13 fra18n21muicuy14cruL511  litilief414lifiVIlliti viklilihninlifi trebnit 1,01 

vti'aihluelallionkriintuznInniliiinTunilniurrufrn 

14freuznsluniAitilunisrfoRito  61 c~ 1 fl2t1111n111 ~19ufv91fl5s~ 3J19ffl141 
sr 

71140111.1f11134111/110/111114141,1:1414 

utfiennosi ann. lyrnYou � ttitnifunilleni 

111111111104 � vilf)711Elt1 911151 VIA 2537 c404i1410111114111,161M.110fIllitl 
vl 

111111 Y14113.01 24 15110 fil l/ I 'A f141.1 

�

1 IM14011047:1641V11 � -ntiltrurninninntimonlyilliou 

1151 JE1fl11141tJUf1 V1M. 2537" 

40 2 IM-11:1.11trAllitlIJSItTL11412.1111011 PIO 41,191'51A 1 III flUl � PUT. 2537 

40 3 MUL1041104111111111 
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6110 4 IM,Rtalivitithr.ff•Iiiiiienfil1fIlIfillititrUDNIVITlifl 

110 5 1.111130411041,114411411041114461AMASZLITY1fiVZ141.1fiff111cfn 

910 6 l&l:4041:110.11,1n11,Wis11711,1 itlirdZIJSZLITYlltar,f1114111T,P1,161,1f): 

 410 7 IMADVatlihtfillifillf11111,16iLdflZIJSZI,1111 

19'1D 8 I.M11,11041104f11111711WIAfldIZ614 
_to,. � 9/ � _t.  

410 9 Aliiifill'Ini41,10VJZolll -viDNO141ailA"fl 

40 10 tlylilliTivfin-,ar.iiini'vniltiuumulti61zonfrunni4 

48 11 tMatonommon-rorrevnilli'auf,)' 

40 12 i'MJA441041111Z4OFFITIA116111151111:11c4IONEONMVIVEIG4SOlfit1141 ,1 .10 

114 

�

5s � Wei o 
13 LlAILVEMICI4f111. 001111174001auut11119S111.3JO

q
IM141111Mf1111791111,11111.11,16 

9 q � a � n  
910 14 iiitIlI041104f11141M111141104V3J191f111101511Z111,11,41.4fj 

,11 ., 
119.111119,11W1EJI1EJ 

110 15 41111041.FiEn61160151fiElf11110111414r1111 :iflf): 
Eci � A � 41 � ta.• 

40 16 lul41504010f11,1161.41,11111V3J1iff19,V111111fillliff11104111filfill 

40 17 1,11111D4110411154flpitunniihnhauf,PhIliliffillifliilliff11.1111191112.1111 

auf:114-nurlivivi 

40 18 1,11,111041104flItilfintiEMPIA11014infla blani191,110:11. 
o,  

9,118111,1 

?I'D 19 41-141:14111100flffleltiiiivilautVintivfflfliffIlflt11,1 

20 l'&1110411161611#111611,111M101040f11611111fflettigill'illi14 

110 21 AtIltEkIfInall IJitflIliffieltilitilial,16: 

40 22 audano4n -nminalaitevontatInunimnis'filiinimiutTmiltimnid 

Ile 23 1,t1A041101f1111.1611711110ffiel.diiilikil-11,1:1104r1111 611111011115911V1litAlleln 

4E124 Llud01110411111.161171VJEIV11,1011101104rfIrriffla4510f1114111 

V11140174till Anntlenfiuni514frurrietourvtnninmtmonlymiet, 

onowowlini,daliii11,111111431,1140 LIVISR40113,1/1111 4 
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d  in  srlhau ti: � 1111n41wo7'lvenrun151ii11ui41mie 

tuni'mArinsrni T f 511141) 13 ill 
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aril 4 11111J114111110(11401104rtiflnifinif11101511 ,111106 9160 

ff11fInif1151f11171IIVI5ITEM 9lflfrl (2546: 6) 

s.n.a. grivithrnYen 
40174tTIPUD4 1.fl.ff. cf1111 L 1flI0 J Mtaitniolirii141fiv � 1Jii41111fi y 

45 48 itIviarrviluvar-mtlszthoil4 1104411UO 
31 1. m114flicankium,IfYillYtillitni14 � livegluni514Frtwto 111.1114k1Y19,13.1 

Ff1gi1104 ?ID pu ntli .n.v. 

3. iifil5=1101111114filuniIiivriftarzifiniNou ntii 

4. MIVII,Illitlf1111,11,1gflfilllIZinfilll 
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6. fillOWIFICYLlilln:011161141901071 

7. 1111:31n11104t111411:311,19: 

8. i11-111141,1449184a1U,1: 

9. 11A'fldIr.6141.11.14 

10. nnimmuourj 

11. niun1941110111JUNLITIU11301n1Annilv,nfliiilautiuluainievel 

12. 5iii -lifiuniI146, 

nnAitilunnuonvincifinwli 

13. f1111111C8f1410114t-Thiiihniitru4Sitivinivilunrurtiniznia 

itrilinno4 � curvitnnYou 

Liitlgoilsitivii4nd11414olurramormaii4ifulfluvrwil6a, 

InnYou illoonvailtdikanivitno4 Tufili4 61141441J itoitmlinciiiiml 

1. nilf infmonnvitirrtilout&gaidniirrrui IfionniTokin4ugnfillmi 

C1f4YJ9JUG10U f10 

1.1 4101 Ealfiounil � vur Lim 4fAun159iti194l8ni55'111523J 

Invonnuvieifikin4lIntli unrmturraniiite4iltrituptii 

1.2 If110101,1filltniaTifirwrizici* tru 449Z1.411Avf1Iflt114f111f1sr11S0nt1,110 

2. nillnithrarnautliemlitifi 

2.1 1.1116,11:0:4141:019f11INEVI 

2.2 111.16.140f111MITUTIVVI51^IOUM511111011 

2.3 autA50f111111EJNERF0f11711114V11 

2.4 111141:4841IniiiihrY1301110011 1130r1.11191,1hili11111IMIIVII 

2.5 111161.401111dn'f101101411064011,611.016111104111f1lIMINIS 

3. dIZIJITILlut-,1" timminoniqu 

3.1 tiulltur,rfu 

3.2 al,111=1111,1flals1 

3.3 111441:=011 
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y � 4  y � y 
4. 1711010111.1=M111PilUf11590)6, c1f431 6iliS101,44i1 

4.1 frativ1144011,,M1013915tlaiiiiiiiiiilEll 

4.2 i'915111111a81104 

4.3 fIlltlifili1110411.11fifellli 

4.4 f1i5i'flimlOtic11If11511: 

4.5 1115010:5111114 

4.6 111117114111140301114iittrilat f111191101J111Iiltalibtlfigfill 

4.7 11151 .4n4-wiinCitirlinfoie 9 111 

5. Tilm5iilelin5Zhallilln:MVUD4Apitnaltitlaivilerrwtainlzgu 

innlicalmiv itanztiltrutiinfivonVihriciottm 1.n.v. rfitilmdon Anovitti 

liMIddllii111M111TRUPlif0 Ilfff140111.01111 5 
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1111101414 vitTrinu2fu14e 
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DM 5 flItillUf11114a111.401184 � rnvilymIve, 
fan: buifliniioniummitar.miflItiffint1111011 V111111111110t1 (2546: 11) 

linen IVI5Frilisib (2534) VIY.111111k1110ititlflrOlPflIVYliniElfilAinflU1711,11116 ,1 

Irrtionnnntli 

1.1114915111rfilMirlfilatill14146414100Dr. 44.3 illIt1111491111111101IfIlfl i rJa149: 

tItilVilIfIlefln10111JIM4f1111,11S6 24,393 11111 1,11191111,111,1141C104 10,805 11111 

1,11110111111451I1041114ri-aulunnviliwntatnninzvnifiutiti 
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rortilimiukfl119111g114 � 5101firtnivinnarAlfim, LIAZ5161firprivinni5lmmlau 

rhuqiviTerlifjpiattu gilmnoianilisingli laud fill ,iiiiniuninRinn 

1,11115O1a 1flfM5011 (2541) laf11111104 fri1111101019(11844T11115f1114101111 

111111inivuonmnilnprnyantiiviirrn � vill1q1 M1151111 roniAnvirruii 

ImungEdhurfunifilviVinil 

(qiulniurp) 

(pdlunifud -runmo 

trniminnMafilnef 111V15 IflellIVAVYV,f14111t11,1:10i1111ifIll 

ImelliniAnNiii4wirii(livu3n-mhzurnFrurimilnliwavivillukrurffnufioiinii(in 

iimininhafrvidinnou 

LAfitellflI (2546) 140111:111104 

Mit-11a MM. 2511 1=111:',119511tlittFlrflifIltil VIII. 2542 Finfingf11117411 

roinniiiiininAtywirdmiwinoil4fiuriannumnioniIinrihmuiveurtinla om8f111,1 

1101fil1nni unziliviiii1rrvin7afrioimhzunif1tici5imanninvin 

INS:',11151141,f1Prillf116.10111011461,1g11410 

lun154nN1t5e4 -n15ai7d1nt5tutiltu110715Yilmarl15q1Jintm15l4Fru140 

M111111911: flItii4f1111rflifntlifIlIM119111vinlati 41in (rfnn. Ivivtiot) tinztulfilAti 

11151.11}19111MtrfliflItlift111111401I mn.a.) rritilrniou i'4115M,1111110VIISJMOIJIIInFlgill'111 

luniAnui i14/1111 6 
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flItil4f1111 rfliflItlifilllf11191511 ,111IDEJ ilfifi (MM. 11111100) unzruitnI 

(z.n.v.) � Apo 

1. Vilillii611111.1f1151jEl 

2. thr.vinumrlinilriani-Joth4 

3. 1101),,fii111411lt1119iiEl 

4. 111191fi5inftfilja 

11114111111.1tAdtalttltrrihmiimtrugunzuguAiiiitifnto4 rmn. Irveloo % 

t&CrihmtialuplvvinItift- nirmon imr,a4t1,DZURI,141111,111159104 � .11 Au 

(b.fl.rf.) 

JO'fl rrnn. imiTao um; t.tivr. rrnilymiet, 

;minium)" kmiii4 

thzinn5i1OfINT1104111111131,11111104fIr tIO � IT151100 ttfiZ 1.11.ff. V111111151100 

ltutolnill4RurtanilinNvilufiranin viloqnti-ruonv molorii46 - umn-nurrzmniunil 

1:3.1101.1 ttfiZiifl171161iiiiillIll,1411,11IDNITi4VO4111h0411,1 

i4n 11'J -lit-manNifilOokinunzA"-iodisuplvizt-ntruimitionlufmni14ntiwii Inductive 

Method of Research 40 f1151411119UDZNfii11111101.10 fililllit'flItill  v1Nalluf1uitthi.larryilit1Ni1J14 

fl ~1Jto1 Jodi. 'Mud =lift � lvmlot, 41E16 2,033 fill to � 30 ilquiou 

11.0. 2545 quiStifILMIA"Tati14 102 fill tlfit'9,11?1'11104 b.11.ft. � '114 -)14 2,970 fill 
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tld � 31 111,11f11J VIA 2546 quis0111.1146;110e114 149 f111 i411 IfitlfildefATIVIVATIM11114 

iltd1147111.161VillffilI1111104V1.11i111130110qt1411N1-111.1611,11e1Y111100 441h1n111911114 7 

UM:011114 8 

01114 7 illTIUMTlifIrrilf15411151n140151Y151I88 ' 5169 11,M,',9,1141 1.fl.V. V1111111111180 

2545 

.21 
100111M � ini-rwronit-mvinnIniltraion 

"11157' � ti (nu) � rninlyinives (fiu) 

1.oiTualimlot, 

2. ATunnnemni4 

121 

114 

546 

414 

3. 1111011150111J1 216 487 

4. 1111.1n1Y11111t1j 639 446 

5. A11011110l1111118 321 376 

6. iilIMITilaidenJ 384 324 

7. oillIMUffi 22 383 

8. 111110V1111,1104 216 11:1141.1.114111.1haltrdfill M111. 

5 -J1J 2,033 2,976 

rfliflItalliiii111,1711,11 (2546: 5) 

rmn. � Inr,Vi tlf511 

11'41113M111.11.1101A111M114 � 1.111i1f11541.1i170d1411.1.11.1ilt1 (random sampling) iiitego1151442., 

tiovr,14n41.4-Jethoraiirotilu Auirnnutilenvtufilii 
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01111 8 i11111lihrid14`0115811illflrf1J1ciffl rfflfl. TY11170el01f1f1 it'attlf19,1141 � rf1t11 

11151IDO 9i 2545 

iseATIA i -nnu 
V1J19ffl rmn. ltutoinarnin t.n.v. wvin 

1,11I1!too (nu) 

i114`31JihDti1•1 

liatoimoinm 

i) irrunlimlou 121 6.00 546 18.00 

2) 0111.1MME119111 ,1 114 6.00 414 14.00 

3) M1M/51MM 216 11.00 487 16.00 

4) oiTunivnlvtili 639 31.00 446 15.00 

5) 11111D1114811111110 321 16.00 376 13.00 

6) iminlinilisin 384 19.00 324 11.00 

7) AllJaNtIffl 22 1.00 383 13.00 

8) 01111nrillarlE14 216 11.00 

1111 2,033 100.00 2,976 100.00 

.6310111111unilitit1 
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nn. � uat9lo4 fi.fl.2f. ff111111151TEIEJ 
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3. 11¤1 30i1111110ihtf1011.1Dnfre,f11Jfintlifi'31111fIfla110144111111.10,111 Y 01410114111cl 

b.11.V.111111100 311 34 
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7. f1151.1fibilliitill5.1311611 401714filaltY3fillf1151 .11'ill11.4011151.11110155.114i14 

rmn. lmitao 9lflfl unz � rf111117111108 

8. r-IDfill'ihJilllitlfrfaJitifvqnpli fitlinlISIJf11Alli7114f11111=111f14114 

1111:3114fNift11W1104 ann. IrilIon 

1. miflItlif1111,11119111Y1111Del � 4144140111JVISZT1IflifFil:FlrfliflItlf 2511 

1.11111ilelfM ilF01611411q111J1fliflOVIJIptlif  
9/ 

2. b.fl.ff. � alTtletl Ific01411149111.11110111EPUO4 1.11. f. V111:61411,1111q 41.1 

11it14 b.fl.ff. V1111 11131611,1 - oavicmnwime, 

flDnilobrilwrrom4 � b'i � nnc 

1. 10411,1FMM541101,1411-19104 fiflfl. TV1T11'00 � 16451111i14il11tli9f 2541-2545 

to � ilfifl If tlltrfii4e14 
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ea � 91 
f115ifltiOrlflonniut41.11j 

v4Atrottgit, 

I A 
f1159q1I 95fflflifl M1014f111.140111,1 

imiuronin 
r(f1f1. 11171.1ifitl � Sallitila 2541 - 2545 illYiliii111111 

f(1.11cfn1104 (nn. 11111100 =5"Ififi � 11160111f1lIratnititIMItmaz 4.45 4.57 1.96 

0.44 UM', -0.25 9111JA1i11.1 

G11114 9 ilfffili11-111,1V11.11if11104 ?Mil. 1.1151.100 

ililivis' min. ImIllou iitifl iiminilvaerwird4 (fimaz) 
2541 1,903 4.45 

2542 1,990 4.57 

2543 2,029 1.96 

2544 2,038 0.44 

2545 2,033 0.25 

vlinItlif1111.111101I'tl,11519100 ilfifi (2541: 3, 2542: 3, 2543:4, 254411: 31.I.nr, 2545:4) 

inuatulultrautille 
iiu-nalubtertdcouD4 Linn. Iva?km � 61110411J 

/11111111 � rmn. lvntiou ilifis 
tivinalva1Ji1i4111 

611114 10 urro40 -nnia5ui11iiAa11o4 vnn. TwinToo intiq 

iffitv, 4 vnn. lyillitm iificii (Im) timini5n1Anialn4 (leunz) 
2541 83,992,383.07 -3.92 

2542 89,387,806.47 6.42 

2543 87,525,637.47 -2.08 
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1311114 10 (ifl) 

1~ YJtiJ ]f inn. � (Imo � t1o51ni5ratru1i9in4(Sntino 
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rfliflItlit1111111101111151180 91t1G1 (2541: 7, 2542: 6, 2543: 6, 254411: 7 unz 2545: 7) 

niltiimmii'vramenaiimluehn 

011fl5t1it1151111101511111TEM 9141 14;11&11111,1146011N1011til01,1141,11f111,11filI +1% 

filV11,11f11114011151f11101511=VVIMaf1111S111011 rrrinlywanti lihiA"nmut460111f10111`iirt1 
' � A cimiinilfrniimulenritaRtromfinuvi4ihr,aml.no 

filltiniuotiolieentiintlu6o4gnimeinilinuoll.m .aot, 

dililltlffilItfINV1511,1111'88 01f1G1 19111A'flifltlicAlf160151010fllilvOill3111f1151.40 

11111,1111011UM,'WYMItiff1111.111WISTIAfTliffliflItliLlAirdflihel 3% l'iffili 71111114111511Miiiii115 

nrati -rintoi'mmentimisrugeue4 

illIATI1`01671I1flOnliltll4U7111,1ffiln15111110411,11f115 lifv150111flD111.116011 

pu flf11116606 MRR (minimum retail rate) 6.50% 

fintimitiloliurrniiilltnIMItlItinnalihuiniI141n14rr11460111finnWel 

t&I MLR (minimum lending rate) Ifitlf1111`016711 -1 MLR � war, 5.00 

Olfit161111i101111401.74tillbUlfilnifilltill  44 4E1 24 A9J9JYI 20 40 14 imrtio 21 

23 40 10 4a9J1JYl 26 I% 15 1.1,DVirlill'A 31 48 7 Unn.leiflita,11171Jf11111,11f11111.1 
0!" • � to 

fl � '15411 11/2547 J1411 22 � 2547 11,11t11114f111111fItitilIlf10111,1HMTVII111.41,Ifj 

cillIllifilfAIVISAILLM rfilliii,111111V15115114411 
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AA velfirunlliffilfuLMviu AAA lAWolu 
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.9 q � 3,  
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Litin � t1 -rd5n154114 � Iiitnihif1151111M15 

dOINI11.1iiillMJ INN Iflbilnits;dola49115:41141.1U11,1=f10111,61141.fflwriulusztrta -mi 10 
y 

1,01011 � 18 14011 i411 

miniveuthnuluni-ilou 0111.11f11411111101IOMMOVIZY1114r1111170,14114 -3E1 

51, 
2. 11116110f111D4111-1114Y1)1^1afftlfilIIIIIIMS  

LillvitilitM4 2 111ZLIIY1 f 14 flo 
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111111f111154allYI5INE1111Zililli51ffi151fIll5f1141 frilmh7,11 

lf11W154444NiVarti ni140 filIff114 � 1110 
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4.1 auinurdiunwl4 � auvinormr,murruinanulfruniunNomiou 

LM,19„ntlitulnil � as � a 
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ille111111;01:11n1 3 Ti intrifivi 9N6isinuitriti 5 11 Yi411 1111111i51.1011i.17111114 
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filYilThOlq11014t1,11111litit141,1ilaU 12 li4011 LtubbiLau 5 11 lfitanimiiirtuilliflauluimm 
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Ilv 1MunotI4NSANaninnvAINnihr,inviiQntiitliloiviinnpiSortinn 
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111Illhflt1101113.10:111114011151f1110110112.141911:961JUI:14 25 11111111.114111411.011 500,000 11111 

1. likLintra-3111 
1.1 9„nti-rdniiirritiorartitnI4flipaiTtlii 7 1150 25 11.11111f1IIVISflIciff111161 

bil4T1411111:3110111Mqnti-rdniforriti V11.11501186:11111ZOnnllititlf11I1f1N01114 IMMO 

flimm-miutilviintvutniunniitnniitrafiviotidurNi liNtlf111D411U 

LiNtlfrlINaglfl111f111011 UNI1f1119115dfiliauf � unzeni on,14111,11fillii111161 

1.2 fl1VUeint1V11 -1140111I11111011 114411(1111v7,90D10113.111.111Ji6111filI 
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2. VIA'flifltlicrifilleiT111,19n41.1116 

11Ifi11111Sinlatif.11111.1,fi9i f1411.1.0iZlitafigfili14 
s,  .2  si.1 � v 

2.1 Viaflihr,61,11,41,1111(1,9,11filiff1,101138ifIvillVTIllfillflf115 11414 9,f1f11019 

lrftl0113EIGnilliA'frlhtfilaW411111"illfiS141fil5 t1NEl40ti14loath31111J4 113011fline114511J61,1 

11 '&1111 � /31,1 � ,9,f1411,V1119 � tzo.1044W111911/1tii 

VALI 41E1ii11`011`71 25 
<1.,  

2.2 fi'Th4111111,11fliritiFf1-11115/4111011 lar00111V71411140110.11 ,91115M1111104 

vv � 44E0Zolo413.hIatmilfooar,  20 inisIfilaTV)1411-1YINtiallf1171flIMIS 

fiinopru04460414milor14 

11,141=910fiC•11,11:OrMillYiefl511111V1161,1 

2.3 141.11,14111f11111,1911,411.fiqf141111i=51t111,11,1M1f1M111114511JfiiitZ 9104  
y 

1111,T11,1141411TU1141 40111A-11111,1fill11440114&1111111tii 25 
v 

3. VafIlflilichilfill11,1fliclIZfitil41,1111,11M110111116 

�

14111111011A1411047A lfloiiill4rmaitjt-m141.11r, irnstft � ii11411,111O4 

Liut-‘,1 11614 Linzn-nurnuiloinzvn191049,n4i 

11,4 10174fillillitrii 25 

4. lidtliiluni5Thntiiiiiu 

4.1 11112f811f1 -31,111¤131nA4015W111151106111 ,191¤141f141 

141111"11411,1FA0111116611:10411311,1f115iisloi01111i 

4.1.1 141.1.111140341,n9,1141IleffitiVel1f17419101401110'361111illiiii1,1 1111a1,1 

llpitinimag 1104 ummilulaUvliluivoqntli 11111111tlifulfuti4biloithfilf1403 41,M111.1 

fin&nillumm4avi npu ntinionu 

ii4f1111.111,11.1.111148107141IMULt&Iii1413115tIllil4E 1 11D51V11151Milf1151.11a01111,11 D4  1138 

milentnolablliminurilvilowlioniTrirdb'utunJ4 1430 

1,14111A111114 11,11.11111910v,applimnu 

4.1.211,1f1IiiiiriqnknoiLluttoimnionclu -Aaoliltill 500,000 11111 

141411.1111f111119tinill9114Litlfl (12-050) VE111rfliAlat th,1411518f115A11611f1112J4011115110 

fill11,1A1461.1t1 IATIJSZVf4411151411146 uprtini514aul 510i11-IlUii1011849,114 -maofi 

vort-mnivuaill="11A'flihniagntiliV14014A,111A/111JSZtilllilli 
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1 
 11.11156c11 111160111A1110111111a1141.11141117111a.151eilll=510illULIAMMii 

1111101161,101MMZUZL'Alfill'ilD4 ni5111,1ilnymniudinifitrul -miutiazlitAiuluvnlirro4 

glielfillJDA1111,1fne911411111161,1 tr,171-111111.51111Z5101115f11116 -361151014 fil egii110 LIAZ01141111711,1 

417:',ViiiiiinilLt5f1Thile141,11111f1151111finiimmillA '  unzlunItitiiformati -niuwa4atifliniulfill 

SitlijUllflr,5104 -mitoim.V.114-iiiillui -A011,111D4f11591041.10111,1414681.11 r.151 VTULLM'IlUillU111 

 1113,111ff049104f0119101111114A141.11,14%;', 171,1i1n5lemiliiLiitntiv 5-m14 � uniTu-rtalu 

iliszvthirwini-mktourntpliirmimplaitiut114 

141111111f11111111111 03 04 014: 2 - 2 (4) 

illOV611011JUDZ1.1111111510f11511111iini -Hrrii initruffm mif14111a1.11.401VaT1 

61110U404149,ntsilM5 -malo4or:„Ilmill, i418 

14rriviii‘11501111101,1V112J11&11f1014 

91041,1110.11JZ11114fM110111J401.1v4fTIJPITal 7 f1014 11111 113:181,141101,11,11111011A'filfltli cAn 

Vfl3J1501131-15V1tAllifIn14V111.146111411 U111171 7 14 loc4115t1,11149:111,151111:81-3M6f11511111A5 

0111141E11.14411111711Jil;  25 010 1111 

4.2 1111ff¤111ff71,141i111il 'f11.15.1;61,11171149: 

1111141717111,11511,1011.4M61,1611)11.41:0111.1Y1i1 03 01 002 : fl ITO 5.3 

4.3 f115411(1111114g0011140.119,f141 (111111.1lihJlilli$113J1111160 1320h 24 

15 311-J1f13J 2542) 

1 .310A11,041f115A1IJIYIEI 4.1 Vefil li5el1I5 EJLIA1 14111:414111111,hrJ611110ifliall11410 
1, 1, � v.  

41,711,11,4uriplii 911111,11111JVITTISOf5,1111 (12-043) iN911 Ilit11111191111,1140113JVIA'filflill oYnatl 2 

lar,111111a411,44111:791161.M'flefltilrE19111.111A'fIlfltlI cAl,140 3 lf11111.A114171,11/111115ZISITIVIII400 

lau 5'1,611711111711gD461,1 � lani1111.01415eiltild4111,11.11.1114030 

11141510f114 ViTWil 1 40 7 rfFillii"115:11,111,1""Dli'llii" � " .11:114f1ilk 

bilmorqdrenzrhtitmoni541111 Liu 'milli 

fitotiimm ni514aulomiicitrdIt'ff44 erwrini -nzgall131.1411=f1Ofidel INA lIhntli 

V15111 tiUllf1111110,qntiliviitliii v y  rrivi viel 

auf,-:11  ioNdurivittiA'111..11Z61,1 Ill=f11111,1ficillt ihniu04111111J1.1481)M141516f111 &Jai 2 

110 8 Vfq3.11%;  ( 1) (3) (4) (8) !ADZ (9) AU 

lun5tilf1151.11faillIVID -161W1 (11114iiinaullun51 .31:46 -illtrfltito 

111If14114411711110111,111ilf11,71.1,16 � 12 - 061 1.461119,11t2lilfslCdtl 
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rilflat,11104 -341 Ifler1M11"414171111e41:40161-1f911.15idt171114 1.111C11  03 01 004: 6118 2.7.2.4 1.1.1 110 

2.7.2.9 

4.4 1-111;91 ,910fIrf17111115 

4.4.1141/11f1411,1111110611,11D6VO9iff'111015TilY11111 -311f1 -1111W1404114 

nilihnit-nion -nlum14Volau tivuotiima-m1144 umiiimpvinti-n -mtvw LLMTEMV1I 

liA-mhzihulut-„loii4 4,nti-urruo ihrWviltuivang-nuniamillizvillunnenyna-miuti 

iiimainzgukaulinzfitman wot41rinifi51Ji1-mnolv041,1=111J1ZrfIJW1 11111watl 

n-nuolul-Ilwiltarlivnmmillifilamiumilunoutiitaluptarlrfourr -ru tv591LA1r14 

wnrrilvfmnruoqintfirluell.44-avitinni106 -uo 

4.4.2 1101,(1111111111106111101?liillltfifIrfllic,Ifl11 14511T1.1104f1111J 

>1n404 iiatiiimuitniurranzniulunivintuOM41114 unziiimuRin:,41uhauflunr, 

fiarnilvo LLA-3thriiniintotrmicns610411,1111ME16641,1 uattilt ofilvtlIfl14a1,1611  nnaniniu 

thr,nowlynliqiur,r):Anv mqvuAlMilionvidwafini414016imittniiiiiautl Imphu 

1N4afl41U1~5fl151~5~01 c'11111 

4.4.3 111111,(11411,11111111hZilff19111a1.110f1VM 14411(111711411f1f115ill 

LonrmIlLA-Avihionrcily■md144calliiiaviifitAl 

4.5 11110143717113116 

-mitif:4111JVIA'flifltU411,1?'10 2 unziiimmillal-1111113144,F111JVIA'fIlfltlici111140 3 11.11111,1411 

f1150111:1"64 11411114041311114t11011111411M04401iiria144 vif ouvf414numilaioumitil 

11161J 11111,11,1111111¤1301f14111M111 &Mil 2110 8 lolmilJfifi 4 41(7.11:610tiA-314risnenv15YIv3n1 

141N1Jnnun1513urn111 

lilet i errulonn 

irnTrmv � fivinnfrinumnr,vuluniliatiormiimuoilltitiitotiiwormitil 

unnwrim811f1711.1tInkmm:1111.11Z01J110411Aintlut-imiut1 

fol1110611,11-W34111.16' � 14641f115r11111A414f1111J111U1,118441,1fiouLrfu066 -lultm -n 

r01111f1111,1 � i411 -191 

4villiiiimInutilInilI-rullutong -nn -nlviolil ri5l4ir1an51rul414ij 

(1) flitofiivrtonzivi 

(2) 11111t11610f1r1114030gf11111510f111 
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(3) fillitiltHflffni11111111111011TOVDIfiliFnichni11101113014i-uazIuthth 
=iv ., 9/ 3/ 

111-1141,111lifi") 

(4) tativrilthzfimitiu (6-131) 

41,1U1Tusilov,gn41118fill 111714ficlinhttituivi 

tinzthainni1915-nrinfiliwiwiniit 

411:1:11411111i0111taievitiloilinti'monniitlIt1111104tIllfill lantlifiniqri4LanvilnAiigu 

1.1114r1111i11A1-) 111461U']tmilATtir4iu � iTTHIR 

11U.1 ~ f11~9Uf1Sf1111JUYIf1W ~1~ 9Jf1lJUf~ (flItilrmfmrauturdn4inumitil mitnicritItifitt 

114111.11.1191191p9,a1118,114 &Mc; 2 40 8 ffflaci 4 101110111Ii11.111.141,1111Jiti19,f141118lilfl 1ff111 

LLAthl0fIrfili9112n11411111411ffilIatIV1‘11 vilowri414V1111LLCIVIIT11411,111.1i-mtlitsitufitnifi 

4.6 fllirmlinileammiliviummilLoliounivUltniutpltuip,,ntli 

64■1411LF13J0111.1111.14 .88i1;  1320h 24 fhliirrl 15 ittl. 2542) 

141111f14111fMallf11111411.Anwonrrium4110011f1111401.1f11141MitIVILfi 

V,f141 ILDZITLIfIfILD'Ili111114V89:11301.DirillituirruOsAvutni4okl ,DVItilI1MILI 991D 7 Midi "Yi 

1.13otalifiltuil- 6114 8 Vffl 2 11'049,f141411004f1VIRITLI LLA1L11111.0f1V1Ii4113JfillitIliil 

1111T011ault4hilivihiudinto4,9,ntilitoiDZI16 0111J514141 1117114114111116611.1101ifill1110 

4.7 finirmauliatiitillflUlElflrillf1116: 

4.7.1 Vilif14111t11Ilillrfl'Ullniltdit16 I916101,11111114,1il litldifrUOqflfil 

460113J 61111,1fli1J111711791Y11J1t1finzu 1117f1 ,1111fildo � EJ � o t,Ta � u unziltriignki 
g g 

elf),IflimitiflitturottuAl tit l'uvizummlatuluitilmitililatnlifruo49,ntlig 71411 vim., 

'5itinnill4t.t;114111111I111,11'311111JlElflrflIt111611411.fil Ohl 1411140DICIU ii111041111.1f114aUfl? 

 1111400filth ttaztruwilavv,nfiniontl rhuoulvYttfiviirrimIlninhzinvnti 

ifivitinvilniIiii41111014041olivf11101V3iMOULLA-3c3n9104FISsItillI1E14111f1111t1A19141111 

litiii11111406011t/f117 DIS (60-070.01) lfitlY11111411-1MICILIVII4TMJE11.1113J101l=14411711 

111111i.TIVIT4R06,1=11641111,111111111i111714 1 PiTulnlIf03,1611115illfillidE1411111811111111.111 

litefalid111110 ,19,f14149: (111480ii 0503h 118 fl451,1ii 24 4Y91f13J 2538) fhl-Iiiitlrgilli11.11D 

14viilmitirtlittitn40441aufmoraniiiimoililutifia 

n1119fY6"fiv15vit15r1J1alrutinz13w,l-intMr1hn1w13it4 
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At 
4.7.2 11.10WWf1411111f1111111i1f1111114i1.11;0fIV115f111111h14416ihdfill 

4.7.2.1 14611f11111111RE141.114 414.1E1611111f111651,19: LI.M.111.11 .80 

(t1111) 111111111943i`W(141104V(11110111J)11.1a11ifi1J0i1G1X1-911-1V1Si.111t11111.1 -01 5 SZIJIJ 

f11741111111D11V11 

4.7.2.2 11111Jfis90111148341nUtillitlfrLI LIMMITIVOLLM141101111 

miCitilmni8D1441144Tandrami-mininalwA-) 

mnbuinillAli,V1111JillEMA'491f11410111161115iltellif:1 14O111,51111151011i1EJ 

61,1444n -nuAca � 404filti 11111714151UlflAlt1 

441. Wi ilT711Z1), � nillou 14 � 1,1 el n 

9,ntliurfmn-inninnifIluA1-nnInladioldim11411q49,nvailulunziltuihludinuoi 

Of114U1 ItoitZ4041161761111.1041111f1014audin 

al1f,1,11E147141111 

5. Tid4iiiiluniliTTIMMItlliriff111164 911.114Tvikririnfinutiqflfildn'il 
cv � ca, 

Vf11.11folls1111t1=1 -31361 .0111111111711 9111J1J01.11f11J111..11JTI 25 

nnirtfINVIIIIIi1V11116411rIgnertrnrAiimalu9,41115:,-,invitilau 

ihuo4iiientiutivnifil'(,9,11411:011 udlun1tIciujimit-Hivihufitniviluthnovz4o44rvii 

VU1f111934 41Dilin311151,1alentil,1 

(livini5vitimitiFliulf111711f11%1471:31161-11.111 

9,11 411.17Z � 10 11.1111f.111 2529 itliillIf11141Y11111111RD9:11119ZAMV NI'3%111 10 Ill° 11 

115t/ 12 L3J11101,1 2529 449,11411,41J1iifloi061.111,11f1114134 L11,19114 
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1119O11J6111111A7111 1104 al-m.131Thu 4 Nilo 

linZ E.fl.fir. fill.1111111-9180 Iniiiiil 2541 - 2545 

IIMINVIA11611111-141111184 b.fl.g. V1111117111101.1Taiiliilliglli 2541 - 2545 



Wilf15i11111Ilf111VISTAT1188 

ill � 30 1Jtyt4 tru 2542 Un' 2541 

11 2542 

1.11Y1 

111J1Ell1191 T12541 

FruvINAntuiltru 

21,729,276.07 19,896,316.23 auvolumaillefintulfin � 2 

Ciuditypnorrvinnininirmomminfi 258.01 236.71 

3 96,799,974.75 90,740,188.75 
..; q 

Intl -11711111i � 4 14,949,773.32 9,558,322.30 

FfIlflitl4l1188 1,191,551.83 2,324,745.50 

iVfl,f141,40 244,866.51 268,462.81 

41011IMISElflif171fl111 11 41/42 

(5x11 Jl,4911Mdufll5) 28,858,508.00 31,143,351.00 

ftwvirviiimpAnigli � 5 6,313,939.85 9,948.435.06 

170,088,148.34 163,880,058.36 

;LI ainnitartoJnIa-rfni � 6 5.616.944.36 5.871.435.40 

fiwniviau 
654.253.25 969.817.20 tu 1 � 7 

654.253.25 969 817.20 

wurruunripmmvinlei 

176.359.345.95 170.721.310.96 

74,285,930.25 

122,510.53 

30,000.00 

69,027,012.25 

1,453,690.53 

148,934.00 

vidRumiteitru 

8 
s, � 9,  

l911411fl11111 

tilimirrvinIfiff1111S11101S111ffifilfi 

it11urninitUf1nimmlmilat, 

i4ntiffi -vil-nnTh'oniti54m511 41/42 
s, � 4 iNutrru-nidaanolaifinaiiil 39/40 

0.00 

440,707.00 

74,108.00 

45,947.00 

280,243.00 

74,108.00 

-Jilititmaivtintzarrvinilatiwrilinniallartad 442,500.00 442,500.00 

32,972,737.03 21,843,276.48 
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iluivelinfrolviurflonitvf 

finlipitialuiRminlaiuri4thyrnolvm 

1116111%1180fliflIlfillil 41/42 

91 2542  

200,000.00 

0.00 

0.00 

11 2541  

200,000.00 

48,504.76 

80,000.00 

wifFewInful/eruerw 9 

28,317,139.00 

1.465.632.20 

32,172,101.00 

3.114.247.00 

I11114a1,111341111114 129.351.264.01 128 930 564 02 

1414frli5d1dE111 10 0.00 442500.00 
I., � .1 

111,1r114E111 

DU 
do 4 

11 1.831.914.91 1,478.980.84 

1')11111.1r1401-1 1 831 914.91 1.478.980.84 

VMMUVU 

vitvuo4wrinni 

131383.178.92 130.852.044.86 

16,446,250.00 15,543,300.00 

10.00 vivo 

tili191 -mth aaptilika 

17,252,393.35 13,915,701.94 

ITIOZVIJ9111111011441.11t'Liituttadu 12 6,140,602.50 5,371,952.50 

5.336.921.18 5.038.311.66 

521Jvria84V11111111 45.176.167.03 39.869.266.10 

111111tiiIII.M.11,11104VVInni 176,359,345.95  170,721,310 96  

vanuiviophtnumunisaurturillaiii41104411finilliw 

(a440) V1404 lInumuli 

(n1eru04 muumirli) 

tlubmnInnis 

(a440) tyaa 

(uion5a ON) 

tri 23 vi � nitru 2542 
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tillinurflAM111,1 30 utiultm 2542 Linz 2541 
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1110/113f115 

rTn haraitutfinn(4uAnruinutuinil) 

Alb etinrm 4.14,114 

rin 

AilsonnylusrairlIFN(Sloaraun 1-3) 

VI 2542 2541 

100 100 33,086,294.40 32,652,050.00 

26.194.890.78 79.17 25.489.782.67 78.06 

6,891,403.62 20.83 7,162,267.33 21.94 

3.192.378.00 9.65 2.512.778.00 7.69 

10,083,781.62 30.48 9,675,045.33 29.63 

3,690.836.69 11.16 3.078.504.71 9.43 

6,392,944.93 19.32 6,596,540.62 20.20 

t.1 a 40/41 (71tlarat1fl 4) 

If154fIniclalfifV14111 40/41(5lHat1gem 5) 

1flI4MIIIAMTU1 1i 41 (11Flatlgelfl 6) 

442,486.51 

111,633.77 

144,287.89 

1.34 

0.34 

0.43 

347,468.91 

112,973.00 

75,423.54 

1.07 

0.35 

0.23 

I1t1146111(IlunnImn 7) 1.454.551.42 4.40 1.604.381.22 4.91 

5111 8,545,904.52 25.83 8,736,787.29 26.76 

11n (I -manikin 8) 3.208.983.34 9.70 3.698.475.63 11.33 

5,336,921.18 16.13 5,038,311.66 15.43 

roinuldininnilf1111111100 

411fp 

Dl i'119,11  30 nquitru 2544 acid 2543 

II 2544 II 2543 

    

~uv15""vf ti 

Rinivitirticutlem 

atinnungAuplintuinis 

gnriffirmr.gurprii 

luntlivm 

2 

3 

14,270,386.79 

296.46 

85,796,138.20 

13,299,029.49 

5,343,942.82 

89,803,309.80 
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11111 111,1 

21,977,406.77 19,570,457.05 

11,652,772.36 1,484,540.94 

213,183.10 202,719.06 

7,038,179.00 19,864,720.00 

1,062,438.00 0.00 

8.028.446.91 7.219.766.00 

150.039.247.59 159.788.485.16 

459,800.00 458,700.00 

18,602,839.00 15,141,993.00 

3,849,638.19 4,607,554.08 

24.000.00 

6 

7 

8 

9 

10 � 24.000.00 

7uRmiivitl 

wilauumprualvvit-nal 

11 

12 

172.975.524.78 177.020.732.24 

11,225,500.00 

12,539,962.00 

3,432,470.53 

8,723,500.00 

0.00 

814,080.53 

vivotriquilau 

lJU triv 

iluirw-LiliasanivinuNne4Sol 

1011111 fl15 f11 

y � infifi 0.00 50,588.00 

1011111-nanrouriiailtiLvigatnuonal 0.00 408,640.00 

ttillni-fivitylniSanlfmn -minen 94,979.00 0.00 

10111U-filfralSanlamililowvilvvialfmaiiil 41/42 0.00 74,108.00 

iCriiitilfr-rdSanial4nm4aulem tiunagurni 824,286.00 0.00 

*)1.111041111.1finAltell -fill ii4f14110191111'1110114111141 � 15 41,464,000.00 38,216.00 

CiuTudin � 13 30,718,346.70 30,545,812.80 

15uivelinna4Yrumial144 200,000.00 200,000.00 

f1111i14ffir1111 101 ?f11n5aluyi4thra1 Pilvia 

lnafradSoninminfavlatilanne4Sfluar,vinnil 43/44 

10,000.00 10,000.00 

- atif104111r640111:41f111,11f15 � 2,213,434.00 

- � 1.937.053.00 4,150,487.00 21,401,727.00 

IllaYM111f1I4f115?.1 43/44 615,280.00 0.00 
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11 2544 � 2543 
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